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Teopmsa PEHTH, 3BaHMMaowllasg OOHO M3
TJIABHEIX MECT B padoTax ydeHBIX—SKOHOMUC—
TOB XIX-XX BB., K HaCTOAIIEMYy BPEMEHU
oTolUla Ha 3amOHVM IJlaH, CUMTasiCb B OCHOB—
HEIX CBOMX UepTaxX 3aBEPUEHHOM. DKOHOMMU—
yeckad NPakKTMKa JOCTATOYHO OIPeneJIEeHHO
BEIIBMJIA OTPAHUUEHHOCTEL €€ MapKCUCTCKOM
TPaKTOBKM, OasMpyleCsa Ha TPyIOOBOM Te-—
opUM CTOMMOCTM. B L1eJIOM, KpOME HEKOTO-—
PEIX TEPMMHOJIOTMUECKUX Pa3HOUTEHUM U
YaCTHOCTEM, OCHOBHBIE IIOHATUSA UM MEXaHU3—
MBI PEHTHBEIX OTHOUWEHMY TPaKTYyITCS B DKO—
HOMMUECKOV HayKe BIIOJIHE OIpeNeJIeHHO, He
BEISBIBASA TEOPETUUECKUX BaATPYIHEHWM .

[locne Tpynor kjaccukos A. Cummra,
IO. Puxapno, Ix.C. Mumnnsa, «Kanurama»
K. Mapkca, a Taxxe pabotr 9. ¥ocra, P. Top-
perca, T. ManebTycCca, OaBUMX Pa3BEPHYTEE
OCHOBAHMA TEOPVIL PEHTEH], KAaUeCTBEHHO U3~
MEHUTH NOOXOIBl K PelleHMI0 NPOoOJIeMEl U
YHUBEPCAJIM3BUPOBATE [TOHVMMAaHME PEHTHOIT'O
MexXaHM3Ma yIoaJjloCk TOJIbKO A. Mapumasury.
V/IMEHHO 3Ta TPaKTOBKA PEHTHOI'O MEXAHUS3—
Ma SBJISETCH TEOPETUUECKOM OCHOBOM €TI0
CeromHANHEeT'O MOHVMAaHMUA .

OT KJIACCHMUECKOT'O M HEOKJIACCHUUECKOTO
HacJienMd IO TEOPMM PEHTH OO HAaCTOdWeIo
BPEMEHM IOUUIM OBa OOCTATOUHO YyCTOMUM—
BBEIX PyIMMEeHTa. [IepBBlM M3 HMX CBSA3aH C
TEM, UYTO B KPATKOCPOUHOM IIEepMrone, T.e.
OTpE3KEe BPEMEHM, B TEUEHUE KOTOPOIO
npenJioxeHsa GaKToOpOB MPOU3BONCTBRA QUK-—
CHMPOBAHE, OTHOCUTEJILHO HEBJIACTUUYHEL,
PEHTHBIE NOXOIEl BKJIOWAKT B Ccebda OOIOJ—
HUTEJIbHYI NPUOBJIbL MCIIOJb3YIUX 2TU
foJiee NPOU3BOOUTEJIbHEIE QAKTOPEL Ipen—
IpyHYMaTENEeN . EcCim Xe 3TOT IONOJIHUTEIb—
HBIM PEHTHBIM IOXOI BKJIOUAETCS B LIEHY
COOTBETCTBYKIETO pecypca, U1, clenosa-—
TEJIbHO, B U3IEPXKU [IPOM3BOACTBA, TO PEH—
THEDI OOXOI McuesaeT. «KpasupeHTa, eciu
OHa NpeTeHOyeT Ha TO, YTOOEl HAa3EBATHLCH
KKBaA3MPEHTOMW», a He 3aTpaTaMy, IOOJDKHA
OOCTaBaThbCHA VMHIVBUIOYAJIbHOMY [IPEeOIPUHNU—
vaTerro» [1, c¢. 350]. B 5TOM HOJIOKEHV [TPO—
CTO BOCHPOMBBONATCSH NapaZOKCAaJlbHEE
yTBEpXIOeHrda A. Mapmasjga O TOM, YTO

«. . .HeleyecootpasHO TBEPIMTL, YTO 3eMeJlb—
Has peHTa He BXOIMT B LIEHY MPOINyKTOB 3&M—
JY, HO elle TOTO XyXe yTBEPXIOaThb, UTO
3eMeJIbHAasg PEHTa BXOIMT B MX LIEHY, MOO 3TO
omoouHo» [2, T. II, c. 130]. B maHHOM yTBEP—
KIOSHMM QUKCHPYEeTCA MNpelCcTaBJIeHMe O PeH—
Te KaK O HEKOEM «IAapOBOM» IOXOIEe, KOTOPBEM
repecTaHeT OBITh TaKOBBM, €CJIM OH BKJIO—
YaeTCsa B U3NEPXKM [MPOMU3BOOCTBA. Ha caMoM
Iejie B 3TOM CJIydae MEHSIEeTCS MeXaHM3M
peanm3aumy 3KOHOMMUECKOM LIEHHOCTM, HO
He e& 3HadeHMe. BejmumMHa PEeHTE MOXEeT
MEHATBCS, a MOXET M HEe MEHATHBCH B 3aBU-—
CMMOCTM OT TOT'O, B KaKOM INPONOPLMM OHa
pacnpenengeTcda MexnOy BJlameslbleM U
[I0JIBE30BATEJIEM COOTBETCTBYIETO SKOHOM/—
YeCKOTO QakTopa. KoM «paTymTe» poCCrii—
CKIMX «ECTECTBEHHBX» MOHOIOJMCTOB PEaJIbHO
OCHOB@HEI HE Ha TOM, YTO Yy HMX, Ha BIIOJIHE
OOBEKTMBHEIX OCHOBaHMAX, M3BEMAT PEHTY
Ha IDpMHaOjexaluye BCceMy OOMEeCTBY NPU-—
POIHBIE PECYPCH, a Ha TOM, YUTO MOHOIOJb—
HO «BO3JIeXa» Ha IAaHHEIX pecypcax (Kak
cobaka Ha CeHe), XMIIHWUYECKM U Hendbek-—
TMBHO MX MCIOJNb3yS, BTU HOBOSBJIEHHHE
IpennprHyMaTeN Tak BeOyT Oejla, 4TO He
YMEOT ODECNeunTs HOPMaJlbHY NPMOBIIb Ha
MaTepMaJlbHED KanuTall, TPYIOBEE pecyp-—
CBl M MEHEIDXMEHT .

BTopoe pyIMMEHTapHOE [OJIOXEHME B
TEOPUM PEHTH MMeeT (QyHIaMeHTAaJlbHBIM
XapaKTeP M 3HAUMTEJILHO DoJlee CyleCTBEH—
HEIE TIOCJIENCTBMA B LIEJIOM IJIT TEOPVMM LIEH—
HOCTM, HaJIOTOOOJIOKEHMI, paclpelesieHNs
IOXOIOB, T.€. IJIA TeX pasneliob SKOHOM/YEC—
KOM HayKM, KOTOPBIE MMEIT HENOCPEeNCTBEH—
HEDI BEIXOI B SKOHOMMUECKYI INPaKTUKY, Ha
pemeHrsa nNo pedopMUPOBAHMID 3KOHOMUKU
[IePexXOonHOI0 OBLEeCTRAa .

OrMmeuas QyHIaMeHTAaJIbHEIM XapaKTep
BKJIaOa A. Mapumasja B pasBUTUE KOHLIEII—
UMM «KBa3MPEHTED», «PeNpe3eHTaTUBHOU
GOPMED», «HOPMAJIbHOM NPMOBUIM» BO B3au-—
MOCBA3U C QakTopoM BpeMeHM, Ibk. KeMHc
Im1Cajl, 4YTO «...3HeCh [IE€Pell HaM Ta OOiacTh,
B KOTOPOM . ..MapLaJJIOBCKMM aHaJIM3 Ha-—
VIMEHEEe 3aBEpIIeH M YyIOOBJIETBOPUTEJIEH U B
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KOTOPOM IVIABHOE €llie MPEeOCTOUT ITPOIesaTh»
2, 7. I, c. 35].

Ha mepBell B3TJIAL NIOPa3UTEJIBHO, YTO
HEeCMOTPS Ha SCHOe OCO3HaHMe HemopaboTaH—
HOCTM ITPOOJIEMEl, VMMEHHO B DTOM CBOEM dac—
TY 3KOHOMMUECKAs TeopMsd OO HacCcTOoAWeIO
BPEMEHM OCTABJIAET IIOUTU B HEIIPMKOCHOBEH—
HOCTM TOT YyPOBEHb IOHYMAHUS, KOTOPEIL
chopMyITIMPOBaH aBTOPOM €€ «IIPpMHIIMIIOB. . .».

YHUBEPCUOHAIIM3UPOBAHHOE [IOHATUE PEH—
TEI MOIVIO IIOSBUTLCS JIMIIL C BBEIEHMEM B
IpoLieCcC uccrenoBaHusa QaxkTopa BpeMeHM. [lo
MHeHMI© A. Mapmwasnja, MOXHO BHIEJMUTH
OMKCUPOBAHHOE MOMEHTHOE COCTOSHME CU—
CTEeMEl M OOJITOCPOUHBD [IEPUOL — OTPE30K
BPEMEHM, OOCTATOUYHEI IJIS 3aBEepLEHUS
B3aMMOINENCTBMSA BCeX ypaBHOBeUMBA—
X GaKTOPOB B DKOHOMUUECKOM CUCTEe—
Me, B pe3yJibTaTe 4ero OHa NPpMXOIUT B
COCTOAHME OOWETO paBHOBECUS. Mexmy BTu—
MM OBYMsS OTpPe3KaMM BPeMeHM HaXOOUTCH
TpeTUM, TaK HasbBAEMBI KPaTKOCPOWHBIM
Iepmon — BpeMs, B TeueHMEe KOTOPOIO yC—
[IeBalT peam30BaTh cebsa QaKTOPE HeEpaB—
HOoBecusa. llpy 5TOM pazaMumsa Mexny
KPaTKOCPOUHBIMU U OOJITOCPOUYHEIMY [1E€PUO—
OaMy HOCST UMCTO SKOHOMUUECKUM, QyHK-—
LUMOHAJIbHEIN, HO OTHIOOL He aOCOJITHHMI
XapaKTep. JTO 3HAWUT, UTO TEOPETUIECKU U
IpakKTUYEeCKM BO3MOXHA CUTyallus, Korma
SKOHOMMYECKU KPaTKOCPOUHBI [IEPUOL IPO—
IOJDKMTEJIbHES OOJINOCPOYHOTO Iepuonia. Ha-
npryMep, B YCJIOBMSX, KOTIA IJig [IOBBIIEHMS
VHTEHCUBHOCTHU PabOoTE OOOPYOOBaHMS [TOTPe—
OoBaJsyioCh Obl OOJIBIIE BPEMEHM, YUeM Ha yBe—
JMUEHMEe er0 KOJIMYEeCTBa .

Ecim CcrpocC Ha KOHKYPEHTHOM PEHKE QUK—
CHpPYeT LIeHYy Ha NpOonyKT QMpMBl Ha YPOBHE,
IpeBHIanlEeM OJig OJaHHOM OMpPMEL (OoTpac-—
JIM) €€ MMHMMAJIbHBIE CPeIHME M3IOEPXKM,
TO ¢upmMa (oTpaciyb) OymoeT NoJydaThb OOIIOJI—
HUTEJIbHED NOXOI, TaK HaszbBaeMyl KBa3U—
PEHTY, NOCKOJIbKY KPaTKOCPOUHBM [IEPUON —
3TO BpeMd, B TE€UEeHME KOTOPOI'O HEBO3MOX-—
HO CKOJIBKO—HUOYIb CYLECTBEHHO M3MEHUTH
OOBEM MPENJIOKEHMS Tak, YTOOBl IOBJIMATH
Ha LIEHy peaym3alyai, CBOLA €€, B KOHEUHOM
cueTe, K YPOBHIO MMHMMAJIbLHBIX CPeIHUX
U3OEepXeK [IPOM3BOACTBA B OTPaciM, TO B
TEeUeHMe 3TOTO Ieprola OyIeT peaiM30Bbl—
BATbCA PEHTHBI OOXOn. A. Maplmasul HasBall

STOT HOXOI «KBA3MPEHTOI», OCTaBJIAA Tep—
MVH «PEHTa» TOJIbKO IJIA [PMMEHEHMA K HO—
XoIaM C Tak HasHBaeMEX NAapOBHX OJjar
npuponpl. Kpome Toro, fACHO, 4TO eCym IIpy-—
POIHEIE PECYPCH [IPM HaHHOM TEeXHMNUYECKOM
YPOBHE, NEVCTBUTEJIBHO, CTPOTO 3aNaHbl I10
CBOVMM OOBEMaM U B DTOM CMBICJIE HEBOCIIPO—
M3BOOUMEL (IIJIOOOPOIHEIE 3eMJM, IIPpeCcHad
BOIA, JIeC, MMHEPAJIbHEE MCKOIaeMble M T.I1.) .
OrpaHMUEHHOCTb KalMTAJIbHEIX PEeCYypPCOB,
NPUHOCAIMX HOOXOH, HOCUT YeTKO OTHOCU-—
TeJIbHED, BPEMEHHBIM XapaKTep: CTPOUTEJIb—
CTBO HOBHIX NPelNpMATUN, pacClMpPeHNre
OEeCTBYKIUMX . A DTO 3HAWMT, YTO 3Ta Oorpa-—
HMYEHHOCTBb I[IPEONOJIeBaeTCH 3a CUeT ypaB-—
HOBEWMBAKIMX SKOHOMUYECKUX OEMCTBUI.
KBasMPEeHTHEN NOXOI B 3TOM Cllydae ABJIg—
eTCAa M CTMMYJIOM, U MCTOYHMKOM IOOIIOJIHM—
TeJIbHEIX BJIOXEHUM KaluTajla B CPep:l,
IPUHOCAIMEe 3TOT HOXOH. TakuMm obpasoM,
[IOCJIE UCTEUEHM OIpeneJIeHHOT'O BpeMeHN,
OOCTaTOYHOT'O IJIA M3MEHEeHMA CTPYKTYPE
PEIHOWHOT'O NPEeNJIOKEeHMI, B SKOHOMUUECKOM
CHCTeMe yCTaHABJIMBAETCA IIOJIOXKEHME PaB—
HOBeCHusd, UCKJIOYUaKllee KBAaSUPEHTHED HO-—
XOI, IIPpM 3TOM paHee IOoJlydaeMas peHTa
BOMIET B COCTaB ABHEIX U3IEPXEK COOTBET—
CTBYIIMX [NPOMU3BOIACTE.

BHellHe CTpOMHOE pelleHue NpoOJIeM:l,
IO CUX IOp yHOOBJIeTBOpAKLEee OOJIBUMHCTBO
uccyiegoBaTesiel, 0 CyleCcTBY, He TOJIBKO
€& He JMCUEepIEBaeT, HO BEI3EIBAET LieJIBEM
PSSO HOBEIX BOIIPOCOB, HE BBIACHEHHEIX IO
HaCTOALIeI'O BPEMEHM.

Bo-rnepetrlx, OCTaeTCsa OTKPBITEM BOIIPOC
O BO3HMKHOBEHMM CUTyaluy, ODeCleuMBalo—
mell yCJIOBUA M3BJIEUEHMUS KBABSKPEHTHOI'O
Ioxona. YCTaHOBJIEHHOE B HOJII'OCPOWHOM I1e—
prone paBHOBeCHe, Beld K Hynupuxauum
KBasMPEHTH, MOXeT OBITb HapylleHO B IIpen-—
JIOXEHHOM MOIEJIM TOJIbKO 3a CUeT BO3Iel-—
CTBUA HEKUX DK30T'€HHEIX QaKTOpOB. CaMo I10
cebe BO3HMKHOBEHME KBA3MPEHTHL [P TaKOM
IIOAXONE HOCUT CJIyYaMHBI M DKOHOMUUECKU
HeACHOIE TEPMUHMPOBAHHBI MJIM [IPOCTO He-—
IeTepPMVHVPOBAaHHED XapPaKTEP, YTO IIOOBEP—
TaeT COMHEHUIO CaMy TeOPMUIO KBAaBUPEHTHL.

Bo—-BTOpPEIX, BIIOJIHE OYEBMIHO, UTO CaMmm
no cebe ypapHOBellMBaKIME B3auMOIeN—
CTBUA B PABIIMYHEIX CPepax U OTPaCIIAX BKO-—
HOMMKM OOCTaTOYHO ACMHXPOHHEI, TakK YTO
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TPYOHO Iaxe TeopeTUUeCKMU ONpeleliUTh
MOMEHT, OOO3HadYalLMM 3aBeplieHue OOJI—
TOCPOYHOT'O Ieprola. ECIM B KaxIObll DaH-
HBEII MOMEHT €CTb OCHOBAaHMs I0oJjlaraThb
HaJMuMe YCJIOBVM U3BJIEUEHUS KBaSUPEHTHBIX
IOXOIOB, TO TOJILKO IIPM HeaIOeKBaTHO ab-—
CTPaKTHOM YIIPOUEHUY BKOHOMUYUECKUX pea-—
JIUM MOXHO HAMTM MOMEHT, TI'Ie TakKUx
YCJIOBMIM HeT. Bce IoxazaTeslbCTBO IIPOCTO
aKCUOMATUUECKUN UCXOOUT U3 TOT'O, UTO Ta-—
KOM MOMEHT CyUIECTBYET.

B-TpeTbUx, CJIOXUBIIMECS MUKPODKOHO—
MUUEeCKMe OOBACHEHUS IeMCTBUS PEHTHBIX
MEeXaHM3MOB OCTAaBJISIOT Ha BepOaJjibHO MH-—
TYUTUBHOM YPOBHE pPaCCMOTPEHMNEe B3a-
VIMOCBSABM 3aKOHOMEPHOCTEN HAaYyUHO—TEeXHU—
YeCKOT'O IIpoTpecca, M3MeHeHV B COBOKYII—
HOM CIIPOCE Ha IMPOLEeCCH LUUKJINYHOCTU B
MaKpPO3KOHOMUUECKOM OMHAMUKE .

[locTaBJieHHBIEe BOIIPOCH CHMMATCS U
IOJIydalT pas3bsacHeHre, ecim a3dpbexT xBa-—
SUPEHTH pPacCMaTPMBAETCsa HE C MUKPODKO—
HOMMUECKUX IIO3ULMNM, a C TOUKM 3PEeHUH
MaKpPO3KOHOMUUECKOM CUCTEeMBl. COBOKYIIHBDIA
cripoc (Al) ¥ COBOKYIIHOE MNPeIJIOXEHME IIPpU
3TOM [IPEelCTaBJIAITCS He KaK HekMue CcTa-—
TUCTUUECKME aHaJIOTU MHIAVMBUIYAJIbHBIX
cnpoca (1) u npemjoxeHuda (S), a Kak B3a-—
VIMOOOYCJIOBJIEHHEIE COBOKYITHOCTM, HAXOIsI—
Ipecs B uHaMmke (puc. 1) .

ALl Ally
MC,

Py

TaTUBHOM QMPMEL (MCO) Ha BeymumMHy P P,
= AB. B pe3yJbTaTe 5TOI'O B OTPACIU U3~
BJIEKaEeTCsa KBas3VPEHTa, BeJIMUMHA KOTOPOM
paBHa nuomamu Py P, AB. B TedeHme IOJTo-—
CPOYHOT'O IIEPMONA B CUILy OEeMCTBUS QaKTO—
POB CBODOOIHOM KOHKYPEHLUM B OTPaciu
IPOMBOMIOYT CylleCTBEHHEE M3MEHEHUS.
CaMoO 1o cebe HalMuMe KBA3UPEHTHEIX OO-—
XOHOB fABJIAETCS U CTUMYJIOM, U MCTOYHMKOM
IOTIOJIHUTEJIBHBIX BJIOKEHMI B OTPacCib. HaH—
HEDI CTMMYJI HE OT'PAHUUMBAETCS OTPACIIEBLI-
MM paMKaMmy. OH BeleT K MeXOTpaciieBOMY
IepeyMBy KanuTaja, U 3TO MOXeT OblTb OO—
Jlee KPyNHBI MCTOYHMK MHBECTUPOBAHUSA B
yCHnemHo QyHKUMOHMPYKIYD OTpacyb. Tak
kak ¢upMel OyOyT NOKMIOATE TE OTPpacilM, IIe
VIM [NPUXOOWUJIOCE MMHMMMU3UPOBATE YOBITKU
VI OTPaHVYVBATECS HOPMAaJIbHOM IPMOBIIBIO,
TO Hapaly C POCTOM INPOU3BOLACTBA M Ipen-—
JIOKEHMSA B PEHTONPMHOCALEN OTpacin Oy-—
OeT MOTY OTHOCUTEJIbHOE, a, BO3MOXHO, U
abCOJIOTHOE COKpalleHMe MPEeOJIOKEHUS [IPO—
OyKLVM MaJIONIPMOBIIBHEIX OTPaCIIeN .

PocT npemyioxeHMsa NPOOYyKUMM pacCMaT—
puBaeMoy oTpaci COBMHET Kpubyio MC, B
CTOPOHY BO3PACTAaHMA B IIOJIOXEHME MCO. B
pe3ysibTaTe 3TOT0 OOBEM peam3aluy Ipo—
TyKLpI4 OTPACIM BOBPACTET Ha BEJMUMHY J d)
IpM OOHOBPEMEHHOM CHWXEHMM LIeH Ha TO-—
Bapel ¢ P no P . TakmMm obpaszoM, OynmeT
IIOJIHOCTBI yTpadeH
KBAaBMPEHTHLI NOXOIH,
paBHED nuomany P P,
AB. OmHOBpPEeMEeHHO

MC,

MG,

P

BOBpacTeT o0BeEM pe-—
ATC anmMs3auyy TOBAPOB Ha

Py

N BenuuuHy J, ANqQ, .
KomneHcauma norepu
KBA3VPEHTHOT'O JOXOHa
OyOeT TeM BHIIE, YEM
OoJiblie LIeHOBad B2Jjla-—

CTMYHOCTL Ha TOoBap
B OTpPacym.
B maHHOM ciyuae

Puc. 1. I'paduk: A — KBasMpeHTa; B — HyimdMKalMa KBasSUPEHTEL

B OOJIrOCPOYHOM Neprole M3MEHEHMUS KOC—
HyTCH IpexIe BCero OTPaCyiM, M3BJIEKA0—
mye KBa3SUPEHTY. [IpeAnosioxXmM, YTO B
HEeKOTOPOM OTPacilM PaBHOBECHAA PBIHOYHAA
ueHa (P)) ycraHoBWIACH Ha YPOBHE, IIPEBHI-
mamomeM NpelesibHbEe M3OEPXKU pelpe3eH—

OTPacilb OI'PaHNUMBACT—
Cs HOPMAaJIbHOM NPUOEBIBI0, BO3POCHIEM B
CBA3U C yBeJMYeHMeM oObeMa peasin3alnn
TOBapa, KOTOPBM CYyWECTBEHHO 3aBMUCUT OT
3JIACTVHYHOCTM CIIPOCa Ha HET'O B 3aBUCHMOC—
T OT M3MEHEHV LIeHEl. JIeTKO NpenCcTaBUTh
CUTyalLuoo, IOPM KOTOPOM TakKas KOMIEH—
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caumsa OyneT NOJIHOCTBI NOKPHBATH yYyT—
paTy KBAas3MPEHTHBX HOXOIOOB MM HaxXe
[IPEBEIIATE €&.

3TO MOJIOXEHME, OYEeBMIHOE IJI OTpac-—
JIM, MOXEeT OBITH PaCIPOCTPAHEHO M Ha 3KO—
HOMMKY B LieJjioM. [IOCKOJIbKY OOumy obbeM
IOOXOIOB He yMeHbllaeTCHd, a BO3MOXHO, U
BOBpPACTET, TO TAKMM Xe 0DOpasOoM MOXET
MEHATBHCS ¥ COBOKYIIHBIM CIIPOC.

CyleCTBEHHO M3MEHSIITCA [IPY 3TOM pac—
npenesyieHre OOXOOO0B U CTVMYJEL K MHBECTU—
POBAHMIO, UTO MMEET HEeIOCPeICTBEHHYI
CBS3b C MEXAHM3MOM MaKPO3KOHOMMYECKOT'O
UMKJa (OaHHED aCIIeKT NPOOJIEMBl UCCIeny—
eTCa aBTOPOM B CIIELMAJIbHOM padoTe) .

VI3MeHeHMSs B OTPacCiM UIOYyT HE M30JIMPO—
BAHHO OT IOpyImux chep sKOHOMUMKM. [le-—
penMB KanuTasja, HyIMOUMUMPYoIM KBa3U—
PEHTY B IOAaHHOM OTPaCiiM, OINHOBPEMEHHO
OTHOCUTEJIEHO CHIKAET IIpelJIOXeHMe TOBa—
POB B MeHee peHTabesIbHBIX OTPaCyIgxX M, YUTO
OUEeHb BaXHO, YBEJIMUMBAET CIPOC Ha IIpO-—
OyKLMIO OTpacJiel, NIPOM3BOOAWMX DJle-—
MEHTEI MaTEPUAJILHOTO KanuTaJjla paclmpsa—
omerca orpacim. leHel Ha OpOOyKLMIO M TexX
" OpyIrmx OTpaCJ'[eIZ 100 BJIMAHMEM ITOBHIIA—
TeJIbHEIX QaKTOPOB OyIoyT PAaCTU: B IIE€PBOM
Ccllydyae — M3—-3a COKpalleHUs TPeJIoXeHMs
B CWJIy OTTOKAa MaJIOpeHTabeJIbHEIX QMpPM, BO
BTOPOM — M3—3a yBeJIMUEHM CIIpOCa Ha BJjle—
MEHTHE TPOU3BOIOVMMOI'O MaTepMaJibHOT'O
kammrasa. /I B TOM, ¥ B OOYT'OM CJlydae Ha-
UMHAIT IEeMCTBOBATL QAKTOPE], OOYCIJIOBJIM—
BampMe IoSBJIEHME KBABUPEHTHHEX JOXOIOB
B OTpPAaCJax, OOCTATOUHO HAaJIeKMX OT cdep,
I'Ie KBa3MpeHTa 3aMeHAEeTCHA HOpMaJ'H:HOIZ
MEVOEDIBI0 (PUC. 2) .

Ally
Allo

MCo
Allo

B MHBECTMLMOHHEIX OTPACJISX CIPOC HO-—
CUT NPOU3BOIHEI XapaKTep, TaK YTO POCT
LI€H Ha MX NPONYyKLMIO U OOBEMEl KBa3U—
PEHTHEIX INOXOIOB TakK Xe, KakK M IOJIOXU—
TeJbHEM 50beKT BO3pacTaHusa OOBEMOB IPO—
U3BOICTBa, OyOyT CYHMECTBEHHO 3aBUCETH OT
BEJIMUMHEL HYyIMOUUMPYIIENCS KBa3UPEHTH
B PECYPCONPUHMMAIIMX OTPACIISX U OT B3Jla—
CTUUHOCTM CIIPOCa Ha UX MNPOIYKLIMIO.

TakmM oOpasoM, KBa3MPEHTHHM JOXOI,
paccMaTpUBaEME B MaKPO3KOHOMMUECKOM
IJIaHe, HOCUT JOCTATOYUHO YCTOMUMBEI
CHUCTeMaTUUeCKUM XapaKTep. [loaToMy lLe-—
Jlecoobpa3HO HAa3BaTh BTOT BUI HOXOIA CU—
CTeMaTHUUECKMM, a PEHTY HOaHHOTO pona —
CUCTEMAaTUUIECKOV PEHTOM.

B oTsiMuMe OT UIMPOKO MCIIOJIL3YEMOT'O U
TEM He MeHee He JOCTAaTOYHO OIlpelelIeHHO—
T'O TMIOHATHUS BKOHOMMUECKOM PEHTH, OOBeIV—
HAWEero B cebe, MO CylleCTBY, BCe GOPMEL
PEHTHHIX OOXOIOB, B KATETOPVM CUCTEMaTU—
YeCKOM PEeHTH JOCTaTOYHO YEeTKO BHIEJIS-—
I0TCS MMEHHO Te GaKTOPH M MeXaHW3MH
U3BJIEUEHUS CHELMIUUECKMX HOXOIO0B, KOTO—
phle CTAHOBATCH ONPEelesiAnlMM/ B COBPe—
MEHHOV SKOHOMMKE .

B pasBUTOM CUCTEMHO-OPTaHM30BAHHOM
SKOHOMMKE BOSHMKAKT U IPUOOPETanT Cy-—
IMEeCTBEHHOE 3HaueHre GakTOPH CTPYKTYPH,
IMHaAMVIKM Y B3aMMOIEMCTBUA. OHM, 5TU dak-—
TOPEI, HE HAXOOAT BHPAXEHMUS B MNPUHATOM
TPaIMLIMOHHOM TPaKTOBKE PEHTHBIX IOXOIOB .
V/IMEHHO B CWJIy TaKOTO IIOOXOIa IIEPesyiuB
KammTajla B OOJITOCPOYHOM IIEPMONE HYBEJI—
pyeT nubdbepeHUMALMIO OTOAUM SKOHOMU—
yeckux GakTopOoB, CJIeOOBATEJILHO,

3UpeHTy . Ciyday, KOI'—

MCo na bopMaJibHBI MMOIOXOM

BeeT K UMIHOpMpOBa-—
MC, HMO QyHIaMeHTAaJIbHO—

" KBa—

B P
Py

ATC, ATC,

0, Heu3OBIBHOIT'O CBOM-—

ATCo CTBa ®KOHOMMUECKOMN

Po A

T — c

PD

—

K cucTeMel — ImudbepeH—
UMaumy 5KOHOMUYECKMX
pecypcoB. B peasibHOM
MaKPODKOHOMUUECKOM

A

Puc. 2. TI'padMk PeHTH OTpacim (OrpME!) :
A - MHBECTMLMOHHOM; B — cokpamamuei o6seM NPpOMU3BOOCTBA

npoluecce Takad oud-
bepeHLUMaALMA CUCTE—
MaTUUeCKM BOCIPOU3—
BOIMUTCHA, MeHSS JIMUb
TOUYKM JIOKaJIM3aLlUN .

& @
B



CucreMaTrMueckasa peHTa

Ho B TakoOV MNOCTaHOBKE IMOHATHE KBa-—
SVPEHTE CTAHOBMTCA HeIOOCTAaTOYHEIM.
ViMeHHO MaKpOSKOHOMV[quKMIZ acCIlIeKT
pacCcMOTPEeHNMA II03BOJIAET BBHIOEJIVTDb
CTPYKTYPHO-IOMHaAMMYECKYIO IIpMponOy CUM—
cCTeMaTUUeCKOM PEeHTEL, ornpenesyinTb
OCHOBHEIE (_l)aKTOpr €é MBBJIEUEeHUS: Ha-—

YUHO-TEeXHUUECKUE, OPTaHUBALMOHHO-
IPOCTPAaHCTBEHHEE, BPEMEHHHE OIlle-—
pexeHusa, sdbOeKTH «3aMBIKALIMX» IPO—
U3BOOCTB, Oo0Jjiee MOJIHOE COOTBETCTBUE
IPOM3BOACTBA M3MEHEHUSM NMOTpebuTess—
CKMX BKYCOB, M3MEeHsWIEeMycs obpasy
XMBHM 3KOHOMUUECKUX CYyOBEKTOB.

JinrepaTypa

1. Brayr M. SKOHOMMYECKAs MBICJIB B PET—
pocniekTmBe. M., 1993.

2. Mapwasnn A. [IPpUMHUMIE 3KOHOMUYECKOM
HaykM. B 3-x 7. M., 1993.

3. T'ybapbe A. BONPOCH TeopmM MexaHMU3Ma
cTadbunmzauuy MakKpOdKOHOMMUECKOT'O PaA3BU—

THS B YCJIOBUSX NEepexomHOoTo obmecTBa //
PedepaTUBHEM COOPHUK KOHKYPCHBIX IIPOEeK-—
TOB, [OJIYUYMBUIMX I'PAHTH Ha MCCJIeOOBAHUS
B objacTy dyHOAMEHTAJIbLHOM ®KOHOMUMKM B

1995-1996 romax. CII6., 1998.



