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O6ecrnieueHue 6e3onacHoctu Poccuun

B YCJIOBHUAX IIPOTUBOCTOSHUSA 3AMIAJHBIM CTPATETHSAM
BOCIIPOU3BO/ICTBA HE(TAHBIX U I'A30BBIX
OMMKHEBOCTOYHBIX KOH(IMKTOB KaK (DAKTOPOB
pacrymei MUPOBON (DUHAHCOBOU KOHKYPEHIUN

METPOBA TAJMHA BNAJIUCNIABOBHA

3amecTutesb AupeKTopa MHCTuTyTa npobaem 6esaonacHocty CHI, pykoBoAuTe b LleHTpa MexyHapoAHO-NPaBoBbIX M MOJUTUYECKUX

npob6siemM eBpa3niCcKoro COTPYAHMYECTBa, JOKTOP PUANYECKUX HayK, npogdeccop MIMMO (¥Y) MU/ Poccun

AnHoTaums: 31.12.2015 r. npuHsTa HoBas CTpaTerns HauMoHanbHOM 6e30nacHOCTU POCCUMCKOM
defepaumu, KoTopas onpeaennia cCoBpeMeHHbIe yrpo3bl 6€30MacHOCTU, B TOM YUCTIE, B YCIOBUSX
HeDTAHbIX M ra30BbIX 6/IMKHEBOCTOYHbIX KOHPIMKTOB 1 NPOTUBOCTOAHUSA 3anajHbiM cTpaTernam
BOCMNPOM3BOACTBA MEXAYHAPOAHON HANpPseHHOCTU. B yncno yrpo3 HauMoHanbHoM 6e3onac-
HOCTW rocyAapcTBa BK/OYEHa He3alWMLWEHHOCTb HaUWOHanbHON GUHAHCOBOW CUCTEMBI, YA3BU-
MOCTb MHOOPMALIMOHHOM MHPPACTPYKTYPbI, HeC6anaHCMPOBaHHOCTb HaLMOHAIbHOM BIOAXKETHOM
cucTemsbl 1 ap. NMpoaHannanpoBaHa B3aMM0O3aBUCHMMOCTb TPAHCHALMOHa M bHbIX GUHAHCOBbIX KOP-
nopaLmm u MexayHapoaHbIX GUHaAHCOBBIX LLEHTPOB CO CTPaTErMamMmn BOCNPOU3BOACTBA HEDTAHBIX
W ra30BbIX KOHPANKTOB. B ycnoBMaxX MMPOBON GUHAHCOBOM KOHKYPEHLMKU NOKa3aHa CBA3b Gu-
HaHCOBbIX ONepauui Ha MeXXAyHapOoAHbIX HEPTAHbIX BUpPXKax C KonebaHUaIMU KypcoB MUPOBbIX
BaslOT MU CTOUMOCTbIO GUHAHCOBbIX UHCTPYMEHTOB Ha MeXAyHapoAHbIX GOHAOBbLIX GUPKaX.

KnioyeBble cnoBa: MexyHapoaHble HedTsHbIe GUPIKKU, DUHAHCOBasi 6830MacHOCTb, IHepreTUye-
CKasi 6e30MacHOCTb, MEXAYHapOAHblE GUHAHCOBLIE LIEHTPbI, HEPTAHbLIE U Fa30Bble KOHOIUKTI
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Abstract: 31 December 2015 adopt a new national security Strategy of the Russian Federation, which defined
modern security threats in terms of oil and gas of the middle East conflict and opposition to Western strategies
of reproduction of international tension. Among the threats to national security included the vulnerability
of the national financial system, the vulnerability of the information infrastructure, the imbalance in the
national budget system, etc. Analyzed the interdependence of the transnational financial corporations and
international financial centres with the strategies of reproduction of oil and gas conflicts. In terms of global
financial competition shows the relationship of financial transactions on the international oil exchanges with
the fluctuations of world currencies and the value of the financial instruments on international stock exchanges.
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Obecnevenue PuHaHco8olL 1 IHepeemuHeckoli 6esonacrocmu Poccuu
8 KoHmexcme 1080l Cmpamezuy HAUUOHANLHOTE 6e30NACHOCHIL

Poccutickoit @edepayuu om 31.12.2015 .

B HacTosilee Bpemsa Bce yalle Tpebyetcs pas-
peLlieHne Ha HaUMOHaAbHOM YPOBHE npobsiem obe-
creyeHns ¢uHaHCOBOM 6€30MacHOCTU U He3aBK-
CMMOCTU Poccumn npu BO3HUKAKOWMX MUPOBLIX GU-
HaHCOBbIX MU 3HEPreTUYECKUX KPU3MCaxX B YCI0BUAX
MPOTMBOCTOSAHMSA 3anajHblM CTPATErMsiM BOCMPOM3-
BOACTBA HEDTAHBIX U ra30BbIX GJMKHEBOCTOYHbIX
KOHONMKTOB KaK GpaKTOpOB pacTyllerh MUpoBOKr ¢u-
HaHCOBOW KOHKypeHUMK. MexayHapoaHble HedTe-
rasoBble KOHOAMKTHI Ha bankHem BocToKe, pasmu-
raemble, B YMCNE NPOYUX MPUYUH, aMEPUKAHCKUM
M apabCKUM «NOMYyCTUTENbCTBOM» MPECTYNHOro
«camonpoBo3rnaleHHoro rocygapcrea» UMNJl, 3sa-
npeweHHoro B Poccuu M BO MHOTMX CTpaHax Mupa,
YrpoXalT HauuoHanbHOW 6esonacHoctn Poccuu
U ee CTpaTerMyeckUm MHTepecam, B TOM YMCNE Ha
bavHem BocToke.

B 310 cBa3u Poccuiickon ®eaepalmm notpedbo-
Basiacb HoBast CTpaTerns HaunoHaabHONM 6e3onac-
HOCTH, 06LLMEe KOHTYPbI KOTOPOW OblIM HaMeYeHbl
B MNMocnanuu lMpesuaeHta Poccuiickon Gegepaumm
B.B. MytnuHa ®epepanbHomy CobpaHuio Poccuii-
ckovi ®epepaumm o1 03.12.2015 . [lanee nocneao-
Ban Ykas lpesupgerta PO ot 31.12.2015 1. N2 683
«0 CtpatermMm HaumnoHanbHOWM 6e3onacHocTH Poc-
cuiickoi ®epepaunn», yTBEPAMBLIMI HOBYIO CTpa-
Ternto obecneyeHns HalMoHaNbHOW 6€30MacHOCTH
Poccuiickoit degepauunl.

CornacHo n. 56-57 pasaena Ctparteruun Haumo-
Ha/bHOM 6e30NacHOCTU PP «3KOHOMUYECKUIA POCT,
K YMCNy rNaBHbIX SKOHOMUYECKMX Yrpo3 6e30MacHo-
cT1 Poccuu B MHAHCOBOM U HepTerasoBoOM CEKTO-
pe B Y1CNe NPOYMX OTHOCATCS:

! Yka3 MpesuaeHTa Poccuiickon ®enepaumn ot 31 aekabps
2015 r. N2 683 «0 Ctpateruu HaunoHanbHOW 6€30NacHOCTK
Poccuitickon ®depepaummrhttp://www.rg.ru/2015/12/31/nac-
bezopasnost-site-dok.html

° He3alMl,EeHHOCTb HaLUMOHaNIbHOW GUHAHCOBOM
CUCTEMbI OT IEMCTBUIA HEPE3UAEHTOB M CNEKYNATUB-
HOr0 MHOCTPAHHOr0 KanuTtana;

° yA3BUMOCTb €€ MHPOPMALMOHHOW MHDPACTPYK-
Typbl;

° HecbanaHCMPOBAHHOCTb HALMOHANbHOW 610A-
KETHON CUCTEMDI;

° perucTpaumsi npas CO6CTBEHHOCTU B OTHOLWEHWM
3HAYUTENbHON YaCTU OPraHn3aLnit B MHOCTPAHHbIX
PUCANKLNSAX;

° yXyAWeHNe COCTOSHMA MU UCTOLLEHWE CbiPbEBOM
6a3bl U COKpallleHne 106blYM M 3anacoB CTpaTeru-
YECKM BAKHbIX MNOJE3HbIX UCKONAEMBbIX;

° BBeJeHMe npoTuB Poccuickon depepauuu
OrPaHUYUTENbHbIX SKOHOMUYECKUX MEP;

* rnobanbHble U PErMoHaNbHble IKOHOMUYECKHE
KPU3WUChI;

° yCcuaeHue Heao06pPOCOBECTHOW KOHKYPEHLUN U
HenpaBOMEPHOE MCMOJIb30BaHUE HOPUANYECKUX
CpesacTs.

CornacHo n. 58-59 pasaena Ctpateruun Haumo-
HaNnbHOW 6€30MacHOCTM PO «3KOHOMUYECKUIA POCT»
K 4Mcny BamHenwWwmnx GakTtoposB 06eCneyeHns aKo-
HOMMWYECKOM 6e30MacHOCTH, B TOM YUCIE B GUHAH-
COBOM U He(dTerasoBOM CEKTOPax, B YAC/E MPOYMX
OTHOCHATCS:

° MoBbllEeHNE 3PGEKTUBHOCTM rOCYAaPCTBEHHOMO
PerynMpoBaHns 3KOHOMUKK B LENSIX AOCTUKEHMS
YCTONYMBOrO 3KOHOMUYECKOTO POCTa;

° OBbIWEHNE MPOM3BOANTENBHOCTU TPYAA, OCBOE-
HWE HOBbIX PECYPCHbIX UCTOYHUKOB;

® CTabUNBbHOCTb GYHKLIMOHWMPOBAHUS U Pa3BUTUA GU-
HaHCOBOW CUCTEMbI U NOBbILWEHWE €€ 3aLMILEHHOCTH;

* obecneyeHne 3GGEKTMBHOIO BalOTHOTO pery-
JIMPOBAHUA U KOHTPOAS;

° HaKonseHne GUHaHCOBbLIX PE3EPBOB M COXpaHe-
HWe GUHAHCOBOW CTAbUILHOCTH;

e cHanaHCUMPOBAHHOCTb OKAKETHON CUCTEMbBI U
COBEpLIEHCTBOBAHNE MEKOIOAKETHBIX OTHOWEHWN;

18



MEMAYHAPOZHOE COTPYJHMYECTBO EBPA3MACKMX TOCYAAPCTB: MONUTUKA, IKOHOMUKA, NPABO

Ne4 2015

° MPeojosieHne 0TTOKa KanuTana u KBanuouumpo-
BaHHbIX CMELNANUCTOB,;

° yBeNNYyeHUe 00beMa BHYTPEHHUX COEPEKEHU
U UX TpaHchopMaLmsa B MHBECTULIMM, CHUKEHME WUH-
dnaumm;

° aKTUBHble Mepbl N0 60pbbe ¢ Koppynuuen, Te-
HEBOM U KPUMMUHANbHOW 3KOHOMMKOK, a TaKKe no
rocyaapCTBEHHOW 3alluTe POCCUMICKUX NPOU3BOAM-
Tenewn, OCyLEecTBASIOWNX AEATENBHOCTL B 061aCTH
BOEHHOW, NPOJ0BOALCTBEHHON, UHOOPMALMOHHOW
N 3HEPreTUYECKon 6€30MacHOCTU.

CornacHo n. 61 CtpaTeruun HauMoHaabHOMN 6e3-
0nacHoCT! P® HeobxoanMMbIMK YCNIOBUAMM 0bBecre-
YEHUs 3HepreTUYecKor 6e30NacHOCTH ABASOTCS:

° MoBbileHNE 3GDEKTUBHOCTU rOCYAapPCTBEHHO-
ro ynpasfieHUs TOMAUBHO-3HEPreTUYECKUM KOMI-
JIeKCoM;

° HaJEeXHOCTb U H6ecnepebOMHOCTbL MOCTABOK
3HEPropecypcoB NOTpebuTensm;

° obecrneyeHne TEXHONOMMYECKOrO CyBEPEHUTETA
CTPaHbl Ha MMPOBOM 3HEPTETUYECKOM PbIHKE;

° BHEApPEHWe NepcrneKTUBHbIX 3Heprocbeperato-
WX U 3HEPTO3PPEKTMBHbBIX TEXHONOMMUIA, NOBbILIE-
HWe CTeneHn nepepaboTKU I3HEpPropecypcos;

° HejonyueH1e AUCKPUMMUHALMM POCCUMCKMX NO-
CTaBLIMKOB 3HEPrOHOCUTENEN HA 3apPYOEMHbIX PbIH-
Kax U POCCUMCKMX A0OObIBAIOLMX KOMNAHWUIA NPK OC-
BOEHMW MECTOPOXAEHWI YrNeBOA0pOA0B 3a npeje-
namu Poccuiickon ®eaepaunu;

° MPOTUBOAENCTBME MOMbITKAM pAja rocyaapcrs
perynMpoBaTb PbiHKM 3HEPTrOPEecypCcoB UCXOAS M3
MOJMTUYECKOW, @ HE IKOHOMUYECKOWM LLenecooo-
pa3HoCTH;

* pa3paboTKa nepcrnekTUBHbLIX 3Heprocbeperato-
LWMX TEXHONOTUIA U MEKAYHAPOAHbIA 0OMEH UMM,

CornacHo n. 62 CTpaTeruu HalMoHaabHON 6e3-
onacHocTu P® B Luensx npoTUBOAENCTBUSA Yrpo3am
3KOHOMMYECKOM 6€30MacHOCTH HEOOX0AMMO NpPU-
HATb MEpPbI MO:

* 06€eCnevYeHnto YyCTOMYUBOCTU MaAKPOIKOHOMUYE-
CKOM CUTyaLuu;

° TOBbIWEHNIO 3IQPEKTUBHOCTU U KayecTBa rocy-
NapCTBEHHOIO yNpaBNeHNUs 3KOHOMUKOW;

]

B Raa

° CHUXEHWUI U3AEePHEeK N HEIDDEKTUBHBIX OOA-
KETHbIX Pacxoa0B, 60pbbe ¢ HELENeBbIM UCMONb-
30BaHWEM M XMILEHWEM rOCYAapPCTBEHHBIX CPEACTB,
Koppynuuen;

° MOBbIWEHUIO 3OHEKTUBHOCTM yNpaBieHUs npu-
Haj/exalMun rocynapcTBy aKTUBamy,;

° yKpeniaeHnto GMHAHCOBOW CUCTEMbI, 0becneye-
HUI0 ee CyBepeHuTeTa, yCTOMYMBOCTM BaOTHOMO
Kypca pyons;

° ONTUMM3ALMM BANOTHOIO PEryMPOBaHNS 1 KOH-
TPONSA, CHUKEHUIO MHOAALMNM;

° Pa3BUTUIO HALMOHANbHON MHOPACTPYKTYPBI K-
HaHCOBbIX PbIHKOB;

° CHUMXEHWUIO 6AHKOBCKMX CTABOK, MOBbILIEHUID
YPOBHS NPAMbIX MHBECTULMIA, AOCTYMHOCTU Kpeau-
TOBaHMS 3a CYET «JIMHHBIX» JEHED,

° MPUBNEYEHUIO BHYTPEHHNUX HAKOMIEHU, Ae0d-
LIOpU3aLun 3KOHOMUKMK;

° BO3BpaTy POCCUICKOro Kanutana 1 CoKpalleHune
€ro BblB03a 3a pybex;

° MOBbLIWEHWIO NPUBNEKATENbHOCTU POCCUIACKON
OPUCAMKLNK;

° COBEpLEHCTBOBAHUIO YCI0BUIA ANS NPeANpUHK-
MaTeNbCKON AesTeNbHOCTH;

° PasBUTUIO KOHKYPEHLMH;

° BbIpabOTKE HOBbIX NOAX0/0B K AEATENbHOCTM Op-
raHoB rocygapCTBEHHOIO KOHTPOAS (HaA30pa);

* obecneyeHnto cTabuibHOCTU HAOrOBOW M Npa-
BOBOW CUCTEM, rapaHTMpPOBAHHOW 3aluTy npa-
Ba 4YaCTHOM COOGCTBEHHOCTM W BbINOJIHEHWUS AO-
rOBOPOB.
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3aurmepecoBarHoCmb MPAHCHAYUOHAIHBIX PUHAHCOBLIX KOPROPALULL
U MENCOYHAPOOHBIX PUHAHCOBLIX YEHMPOB 6 MPOOBUNCCHIULU CIPAMEe2UL]
80CHPOU3B00CBA HEPMAHBIX U 2G3086LX OTUUNCHEBOCIOUHBIX KOHPIUKIMOB

CoBpemeHHas «BHELWHeNoUTUYeCKas» aedTeb-
HOCTb TPAHCHALMOHa/IbHbIX KOMMEPYECKNX, GUHAH-
COBbIX KOPMNOPaLM1i, MexayHapoAHbIX GUHAHCOBbIX
LIEHTPOB OTpaxaeT NPOABUKEHNE 3anafHblX cTpaTe-
FMI BOCNPOM3BOACTBA HEDTAHBIX U Fra30BbIX OANK-
HEBOCTOYHbIX KOHQNMKTOB B LeNsaX NpoTUBOAEN-
CTBMS MHOrOCTOPOHHEMY COTPYAHMYECTBY B pamKax
Opranusauum 06beanHeHHbIX Haumi no 3auimTe Ha-
LLMOHaNbHbIX MHTEPECOB FOCYAAPCTB, UMEKOLLMUX Ha
CBOEN TEPPUTOPMM 3anachl Yr1eBOA0POAHOIO ChipbS.

Haao 0TMeTuTb, YTo caM «GpeHOMEH TpaHCHaL M-
OHaJIbHbIX HEDTAHBIX M ra30BblX KOpnopauuii», 06b-
eAMHSIOLLMX roCyfapcTBa, y4aCTHUKOB GUHAHCOBbIX
PbIHKOB, pa3paboTyMKOB, BNajebLeB yrneBoao-
POZHOrO0 Chbipbsl M Ap., OLEHWBAETCA Ha NPOTSHKe-
HUK BOT yxe 60onee 50 NeT «<KOMNNEKCHO U NPOTH-
BOPEYMBO» KaK MeXaHW3M OCYLIECTBIEHUSA NPSMbIX
MHBECTULMN, KaK OpraHn3aunoHHasa Gopma Kanu-
Ta/IbHbIX BOKEHWA MHBECTOPOB, KaK «IOKOMOTUB»
TPaHCrPaHMYHOro ABUMKEHWUS KanuTano., Kak MHO-
rOHaLMOHANbHOE 00bEAMHEHNE NPEANPUATUN, KaK
rNaBHbIM «HEeJ06POCOBECTHbIV» KOHKYPEHT Ha Ha-
LLMOHANbHBIX PbIHKAX W Ap. To eCTb OAMH U TOT Xe
deHomeH THK noctosHHO «nepeoueHnBaetca» OOH
B pasHble Nepuoabl COBPEMEHHON UCTOPUU, KaK OT-
puuaTenbHo, TaK U NMONOKUTENBHO.

Kak v paHee, B nepnoa 2000-2016 r. OOH cTpe-
MWTCSI, HO He BCEraa ycrnewHo, MexayHapoaHo-npa-
BOBbIMW MepaMu OrpaH1YnTb HaAroCynapCTBEHHbIN
KOHTPOAb, PErYANPOBAHME M HAaA30p 3@ MUPOBbLIMU
WUHBECTULMOHHbIMUA, GUHAHCOBLIMA U KOMMeEpYe-
CKUMU npoueccamu co ctopoHbl THK B HedTeraso-
BOM CEKTOPE, KOTOPbIA MHOTAA BbIpaXaeTCs B «CU-
JIOBbIX» CTPATErMYECKUX Mepax peannsalmnm Bbirod-
HoM THK HedTAHOM 1 ra30BOM NOANTUKK Ha banx-
HeM BocToke.

Ho, Hafo cKkasaTtb NpsiMO, 3@ NOCAELHUE TOAbI
OOH yepes cBOM OCHOBHbIE OpraHbl 0 TpaHCHaLMo-
Ha/ibHbIM Kopnopauuam, Komuccuio OOH no TpaHc-

HalMOHanbHbIM KopnopauusMm, LieHtp OOH tpaHe-
HauMoHanbHbIM Kopnopauuam (LULTK OOH), Konde-
peHunst OOH no Toprosne u passutuio (KOHKTAL),
NPOBOAMT YCTOMYMBYIO NMOSIUTUKY MEXAYHApPOL-
HO-NPaBOBOM 3alLMTbl HALMOHAbHbIX GUHAHCOBbIX
1 AHEPreTMYeCKUX MHTEPECOB roCyLapcTB OT HEAo-
6POCOBECTHOr0 NOBEAEHUS U «HEYECTHOM» KOHKY-
peHummn THK. 310 gocTuraetcs, B YaCTHOCTH, NyTEM
pa3paboTkn 06wmx npuHumnos O3CP o0 noBeaeHMK
THK, noktpuH O3CP 0 MexayHapoaHOM Hanoroo-
610%eHnKn, 06 0683aHHOCTN BeHepULMaPHOro Coo-
CTBEHHWKA ynaaynBaTb Haa0r B CTpaHe NosiyvyeHus
A0X04a,, 0 CyAeOHbIX Npoueaypax U KOMNEHCaLUOH-
HbIX Mep.

C 2008 r. B pamkax OOH B 1on0AHEHME «OOLLMX
npuHumnnoB noseaeHus» THK npuudata «KoHuenums
rno6anbHOr0 AOroBOpa Mexay rocyaapcteamu u
THK 0 KopnopaTWBHOW COLMaNbHON OTBETCTBEHHO-
cTu». OfHaKo ecnn HeaobpPOCOBECTHANA KOHKYPEH-
umsi THK orpaHnynBaeTtcs HopMaMu KOpnopaTUBHO-
ro, KOHKYPEHTHOrO NpaBa Ha TOBapHbIX PbIHKaX, TO
Ha dunHaHcoBbIX pblHKax THK MeHee cBsidaHbl 06413a-
TeNbCTBAMM Nepej rocyaapcTBamu.

KpynHenwwne TpaHCHaLMOHaNbHble GUHAHCO-
Bble Kopnopawuuu, y4acTBys B KanuTanax opraHu-
30BaHHbIX MUPOBbIX TOPrOB HEQTHIO M ra3oMm, BJIK-
AT HAa MeXAyHapoaHble HedTAHble GUPKKM JToHA0-
Ha, Hbto-MopKa, Tokno, rocysapcte Apabekoro Bo-
CTOKa, Takux Kak OA3, Katap, Caynosckas ApaBug,
a Takxe Typumsa, UpaH, Upak, dopmupys MUpOBbIE
LleHbl B HedTerasosom Kommniaekce. Jloxoas THK
«0CeAal™ B MeXAyHapoAHbIX GUHAHCOBLIX LieH-
Tpax, pacnosiokeHHbIX B CBOOOAHbIX 3KOHOMUYE-
CKMX 30HaX OQLOPHbLIX PUCAMKLMIA, B TOM YKuCie
Ha Apabckom BocToke, rae AenCTBYeT aHrniCKoe
KopnopaT1BHOoe, 6aHKOBCKOEe U Apyroe KoMMepuye-
CKOe NpaBo «0ObIYHOro» TUNA, @ He HaLMOHaNbHOe
npaBo rocyaapcraa (npaso wapuara). To ecTb Ha/n-
L0 «ayann3M» GMHAHCOBO-NPaBOBOM CUCTEMbI He-
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(GTerasoBoOro CekTopa, BKN0Yas pernoH apabCcKo-
ro MMpa, Koraa LeHbl U TPaHCrpaHMYHbIe GUHAHCO-
Bble OnepaLuun ¢ HehpTerasoBbiMK A0X04aMKU FOCY-
[lapCTB HaxoaATcs Kak nof BausiHuem OMN3K, Tak u
noj «GPUTaHCKUM NPOTEKTOPATOM», OPUEHTUPOBAH-
HbIM Ha LEHOBYO MOAUTUKY JIOHAOHCKON MexayHa-
POAHOV HEQTAHON OUPHKMK, @ TAKKE NoJ «aMepUKaH-
CKMM GUHAHCOBbLIM HaL30POM», yCTaHaBMBAIOLW MM
yepes HedTAHbIE Dbioyepchl 1 ONLMOHbI Hblo-Hopk-
CKOM GOHL0BON BUPKM MUPOBbLIE KOTUPOBKM CTOM-
MOCTM aKTUBOB Ha 3HEPropecypcsbl.

Cuctema dakTopoB pacTyuien GUHAHCOBOW KOH-
KypeHLUn MexayHapoaHblX GUHAHCOBLIX LLEHTPOB
CLUA v BennmkobputaHum ¢ pUHAHCOBLIMU Kopnopa-
umsimn Katapa n Caynosckoi Apasuu TpebyeT Ho-
Bble NMPUEMbI NpeAoTBpalleHne GuHaHCcMpoBaHue
TEpPOpPU3Ma M YCUIEHWUS KOHTPONS 3@ OTMbIBAHUEM
JeHer mexayHapoaHbiMu GUHAHCOBLIMU LIEHTPAMMU.

B atux ycnosusix Poccuitickas Peaepaums B Le-
N5IX CBOEN HaLMOHaNbHOM 6€30NaCcHOCTH, BKIKOYas
(GMHaHCOBY0 6€30MacHOCTb, A0HA MCMNONb30BaTb

COBPEMEHHbBIE Peasun MUPOBbIX GUHAHCOBLIX PbiH-
KOB; NOBbLICUTb POJIb Py6NISi B MEKAYHAPOAHbIX pac-
yeTax; WMpe MCnoab30BaTh, KPOME APYruX pe3eps-
HbIX BaJtOT, KUTAWCKWI t0aHb B Ka4eCTBE MUPOBOW
pe3epBHON BaNOThl UCMOAb30BATh KaK POCCUICKYIO
IOPUCAMKLMIO, TAK U YHUPULMPOBAHHbIE 0ObIYHbIE
HOPMbl MUPOBOWM TOProBAN GUHAHCOBLIMU YCayra-
mu. [lnaHnpyeTca cosfatb Ha TeppuTopun MOCKBSI
K 2017-2019 rr. MexayHapoaHbli GUHAHCOBbIN
LLeHTp, NpaBoBas OCHOBA KOTOPOro pa3BMBaeTcH,
HO 3TO pa3BUTUE CIefYeT YCKOPUTD.

[lymaetcs, 4T0 pasBUTHE MEXAYHAPOAHBIX K-
HaHCOBbIX LLEHTPOB TaKXe BO3MOXKHO B CheLluab-
HbIX 3KOHOMMYECKMX 30Hax lpuyepHOMOPCKOro,
Mpukacnuinckoro, [JanbHEBOCTOYHOTO PETMOHOB,
BKJIOYAIOLMX MEXAYHAPOAHbIE HEQTAHbIE BUPKM Y
MEeXAyHapoaHble GUHAHCOBbIE LEHTPbI ¢ GOHAOBHI-
MU BUpKaMu 1 ApyruMu GUHAHCOBBIMU MHCTUTYTa-
mu npu yvactum ctpad EASC, BPUKC, LLOC, ACEAH
Mo TOProsJsie HeGTAHBIMU GbloYepcamu 1 onumnoHa-
MM, APYTMMU GUHAHCOBLIMW MHCTPYMEHTaMMU.

Poccutickan 00Kmpura 0becneveHus 3aujuiyeHHocmu

HAUUOHANLHOLL PUHAHCOBOLL CUCINEMbL

U HAUUOHANLHOTE (PUHAHCOBOTE 6e30NACHOCIU

JloKTpMHa dUHaHCOBOM 6e3onacHOCTM Poccuu
C YY4ETOM 0COOEHHOCTEN MEXAYHAPOAHOW TOProB-
Jle HeGTbIO M ra3oM A0JKHA ONMPaTbCs Ha BCTpau-
BaHWe He TOJIbKO POCCMIMCKOM HedTerasoBomn cTpa-
TErMW U 3HEPreTUYECKOM JOKTPUHbI, HO U Ha J0N-
FOCPOYHYI0 OKTPUHY Pa3BUTUSA MEKAYHAPOAHbIX
(GUHAHCOBLIX LEHTPOB B Poccumn ¢ 0co0bIM GUHAEH-
COBO-NPaBOBbLIM PEryIMpPOBaHMEM 000p0Ta HedTE-
rasoBblX KOHTPAKTOB M C NPUBJIEYEHWEM HaLMO-
HaNlbHbIX KBANMOULUMPOBAHHbIX CNELManncToB Mo
MWUPOBbLIM GUHAHCOBLIM PbIHKAM, MEXAYHAaPOLHOMY
(GVMHaAHCOBOMY, 3HEPreTMYEeCKOMY, KOPNopPaTUBHOMY
¥ KOHKYPEHTHOMY Npasy.

MexayHapoAHOE KOHKYPEHTHOE MPaBo Ha PblHKe
HedTenpoLyKTOB He pabOTaeT U 3aMEHEHO «MUPO-
BbIM KapTeNbHbIM PEeryaMpoBaHueM», KOTOpoe y3a-

KOHMBAET npaBo rocygapcts — 4iaeHoB ON3K banx-
HEBOCTOYHOrO PErnoHa Ha MeXAYHapOLHbIV CroBop
noJ arnaon rpynnbl MOHONOAMK. OaHa U3 FNaBHbIX
LeNnen KapTtesbHblX HEQTAHbLIX COrnaleHnn — ao-
OMTbCA SKCMOPTHBIX LLEH Ha HEDTb BbIFOAHBIX KaK 415
duHaHcoBbIX KapTenei CLUA, Bennkobputanum, Ano-
HUK, TaK W AN9 BEAYLIMX CTpaH HeTAHOro KapTens
ONEK (Katapa, Caynosckoi ApaBun, 06beAMHEHHbIX
Apabckux AmupatoB). MexayHapoaHble GUHAHCO-
Bble LeHTpbl Beankobputanum u CLUA TecHO cBS3aHbl
C MeXayHapoAHbIMU GUHAHCOBBIMU LieHTpamu 3a-
nagHoro AsuaTckoro pernoHa (bavxHero Boctoka).

LleHbl Ha HedTb yCTaHaBAUBAIOTCA «MaHWUNyIU-
POBaHWEM» KPUTEPUAMM OLEHKM cnpoca 1 Npeano-
KEeHUst HepTM Ha MUPOBBIX PbIHKAX KaK B 3KOHOMMU-
YeCKMX, GUHAHCOBbIX, TAK 1 B NOJIMTUYECKMX LENSX.
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KOHLECCMOHHbIE TP@HCHALMOHAbHbIE COrNalleHus
JaloT HeTAHBIM KOMNAHWAM abCosIOTHLIE NpaBa Ha
[06bLITYI0 B pa3BuBatoLMxcsa cTpaHax HedTb. UMeH-
HO MO 3TUM NPUYMHAM B OJHMX U TEX e ropojax
MUpa HaxXoAATCA «10 COCeACTBY» MeXAyHapOAHble
(GMHAHCOBbIE LEHTPbI M MEeXAYHAaPOAHblE HEDTSHbIE
OUPHKN.

POCCUICKMI PbIHOK HEDTU HE MOMET B YCA0BU-
X «0praHn3oBaHHbIx» CLUA Kpu3ncoB 3aBUCETb OT
LleH Ha HedTb, dopmupyembix B OMNEK. OMNEK npea-
cTaBnsieT co60i MeXAYHAPOAHYIO OpraHu3auuio,
C03[aHHyt0 HedTe[00bIBAKOWMMMU CTPAHAMK, Npe-
UMYLECTBEHHO banxHero BocToka, B 1960 T. B Le-
nsx cTabunusaumm LeH Ha HedTb. B ee cocTas BXo-
nat 12 ctpaH: UpaH, Wpak, Kysewt, CaynoBcKas
ApaBus, BeHecyana, Katap, Jiueusa, OA3, Anxup,
Hurepusa, 3ksagop n AHrona. OMNEK Kak MUHUMYM
[Ba pasa B rojj cCobMpaeTcs Ha CaMMUThI, rae ycTa-
HaBJIMBAIOTCA KBOTbI 406bIYM NS OTAE/bHbIX CTPAH.
Mpv 3TOM 4aCTO Y4ACTHUKM UTHOPUPYIOT KBOTHI, JO-
GblBas 00/bllE, YeM 0653an1Ch .

OMNEK KaKk mexrocynapCTBEHHOE 00beAMHEHNE
no TUNY MEXAYHapO4HOro HeGTAHOro KapTens co-
3aaH0 12 rocynapctBamu W npejactaBaseT co6ou
meraTpaHCHaUMOHaabHY GUHAHCOBO-NPOMBILLIEH-
HYIO TPYNMy U3 CEMU KPYMHeWwWnX TpaHCHaLMoHaNb-
HbIX HEQTAHBIX KOPMOpaLUui, 3aHATYI0 pacnpeaene-
HWEM CEKTOPOB MUPOBOM A06bLIYM YrNEBOAOPOLHOMO
CbIpbA, €ro PbIHKOB CObITa, YCTAHOB/IEHWUS MOHOMOJTb-
HbIX LEH W NOMy4YeHUs MAKCUMAabHOW NPUOLIINZ,

! loroBop 0 co3aaHuu OMIK — OpraHu3aums cTpaH — 3Kc-
noptepoB Hedtv 1960 r. http://www.ereport.ru/articles/
ecunions/opec.htm

2 Annual Statistical Bulletin 20150PEC http://www.opec.org/
opec_web/en/publications/202.htm

Hedtsanbie THK paBHO pa3paboTanu Kopnopa-
TUBHBIA MEXaHW3M «MUMPOBOr0 CroBOpa» Mo TaK Ha-
3bIBAEMOMY «CNpaBeANMBOMY» COr1aCoOBaHMIO LieH
Ha HedTb B pamkax OlEK, o60cHOBbLIBas WX «BbIr0A-
HOCTb» NS PA3BMBAIOLIMXCA CTPaH B LieNax «duHaH-
CUPOBAaHMUS PasBUTUA» U «B3PLIBHOIO pocTa» nps-
MbIX MHOCTPaHHbIX MHBecTUUMI (MTUKN). OaHako oc-
HOBHblE A0X0Abl HedTEra30BbIX KOMNaHui ot MUN,
pacnoNoXeHHbIX B CTpaHax bankHero BocToka, Ha-
XOAATCA NOA KOHTPOSIEM 3apyOewHbIX yNPaBASOLLMX
KomnaHuin THK v He yxoaaT Ha couManbHO-3KOHO-
MUYECKME LieNn NONOSHEHUS HaLMOHabHbIX 604-
ETOB rocyaapcTs Mecta nosyyeHus goxonos THK,
NOCKOJIbKY YNPaBAsOLIME KOMNAHUK 3TUX Koprnopa-
LM pacnonoxeHbl Ha MHOCTPAHHbIX TEPPUTOPUSIX,
BKJIKOYAs OQLIOPHBIE HOPUCAUKLNN.

[MpuynHamu najeHnsa LeH Ha HedpTb B Yucne
NpoYnx GaKTopoB ABAAKOTCA YCIOKHUBIUMECH OT-
HoweHuna mexay Caynosckon Apasuent u CLUA, Kor-
na CLUA pesKo orpaHnymMnm nmnopT HedTH M3 3TOW
CTpaHbl MU HamepeHbl caMu CTaTb NOCTaBLMKAMK
HedTH 1 rasa. Ha ¢oHe HedTEra3oBbIX KOHPNUK-
TOB yCUAMBAETCs GUHAHCOBAs KOHKYPEHLUSA MEX LY
MEXAYHapOoAHbIMU GUHAHCOBLIMU LieHTpaMKu 3ana-
na v banmxHero BocToka.

Hedterasosble KOHGANKTBI Ha banxHem BocTo-
Ke ABNSIOTCA pe3ynsTaTom NpoTMBO6OPCTBA ObICTPO
passuBatowmxcs ctpaH OM3K ¢ pasanyHbIMK BEKTO-
paMu HaluMoHanbHOro pasBuTHA, 3a JOMUHUPOBA-
HWE B PErMOHe He TOJIbKO Ha PblHKE 3KCMNOPTEPOB
HedTH, HO M Ha PbIHKE GUHAHCOBbIX YCAYT, MOCKO/b-
Ky 60N1bWKHCTBO CTpaH — 4neHoB OM3K nmetot pas-
BMBaIOLWMECA MEKAYHAPOAHbIE GMHAHCOBbIE LIEH-
Tpbl, yCUNUBaKLLME 6OraTCTBO NPABSALIMX 3NNT.

MexayHapoaHas HedTsiHas 6upxa (International
Petroleum Exchange — IPE) 6bina cosfaHa B JIoH-
[OHe, rae OCYLWECTBAATCA TOProsasa HedTbIO U K-
HaHCOBblE onepauun ¢ GUHAHCOBLIMWU UHCTPYMEH-
Tamu no npojame $GbloYepCcoB M ONLMUOHOB Ha Cbl-
pyto HedTb M3 mecTopoxaeHusa Brent, Gas Oil, Ha
TAXKENYI0 TONIUBHYI0 HEDTb U GbloYePChl Ha BEH3NH
(HeaTMNNUpOBaHHbLIN). JaHHas Toproeas naowag-
Ka npeanaraet TOpru onuMOHHLIMU U GbHOYEPCHbI-
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MW KOHTPaKTaMMW Ha 3HEPrOHOCUTENN «HepHOe 30-
J10TO» U HEDTENPOAYKTbI, 3NEKTPOIHEPT IO, YrOb,
CHWMKEHHBIA NPUPOAHbIN ra3, BbIGPOCHI YTEKUCO-
ro rasal.

Poccus, ons KOTOPOM OYeHb BamHbl BbICOKUE
LLleHbl Ha HedTb, 3aMHTepecoBaHa B CO34aHNUKN cob-
CTBEHHOM0 pblHKAa HEDTAHbLIX GbloyepcoB. posB-
NSTCA HaMepeHUsi POCCUMMCKUX HedTerasosbix

KOMNaHWii opraHnsoBatb COOGCTBEHHbIE MEXAY-
HapoaHble HedTAHbIE OUpHKeBble TOprn B MOCKBe
n CaHkt-leTepbypre, C034aB KOHKYPEHLUMIO Oblo-
yepcHol Toprosne B Hoto-Mopke n Jlongore. Co6-
CTBEHHbIN (bOYEPCHBIV PbIHOK 4151 POCCUMACKMX CO-
pToB HedTK Urals n Espo moxet no npumepy Kutas
NPOABMHYTb POCCHIO B 4ACTU BAWUSIHUA HA MUPOBbLIE
HeQTAHbIE LiEHbI.

Cammum dpynnvi-20» 6 2. Awmanve (Typyus) 15-16.11.2015 2.
0 HANDABIEHUAX COBMECIHbIX 0CTICMBULL 20CY0apcme

10 0OCMUNCCHIUIO YCMOLMUBO20 POCA

U YKpennenuro purarcosol 6e3onacHocmu

Ha Cammute «[pynnbl-20» B 1. AHTanbe (Typuus)
15-16.11.2015 r. rocynapcTBa — y4aCTHUKK onpe-
JeNunn HanpasieHUs COBMECTHbIX AeACTBMUA No
AOCTUKEHMIO YCTOMYMBOrO M cOHaNaHCMPOBAHHOMO
pocTa B Lensx noBblleHnst 61arococTosiHUA Hapo-
[0B, o6ecneyeHns CTUMYIMPOBaHNUS BCEOObEMIIIO-
LLero pocTa rocyaapcTs, YKPenaeHus 40BePUs BCex
3aMHTEpPeCcOBaHHbLIX CTOPOH, YTO Npeanonaraert:
1) yBesnyeHne 06bemMa MHBECTULIMI KaK ABUKYLLEN
Cwnbl 1 0becneyeHne BCeOOBLEMIIOLEND XapaKTepa
3KOHOMMYECKOro pocTa; 2) paclupeH1e auanora
C pa3BMBAIWMMUCA CTPAHAMM C HUSKUM YPOBHEM
Jnoxona; 3) BOCCTaHOB/IEHWE MUPOBOM 3KOHOMUKHK
1 NOBbILWEHWE NOTEHLMaNa IKOHOMUYECKOro PocTa.

MexayHapoaHaa GuHaHcoBas CTabUNbHOCTL U
MeXAyHapoaHas ¢uHaHcoBas 6€30MacHOCTb, CO-
rnacHo Utorosomy fokymeHTy CammuTa «pynnbl-20»
B I. AHTanba (Typuusa) 15-16.11.2015 r., dbopmupy-
l0TCA B BaxHewwmne cdhepbl MeXAyHapoAHO-NpaBo-
BOr0 GMHAHCOBOI0 PerynMpoBaHus. 370 03Havaert
BO3HWUKHOBEHWE HOBOW apXUTEKTYPbl MMPOBOro Gu-
HaHCOBOro NPaBoONOpPsA/Ka, B KOTOPOM Ha MEXAyHa-
POAHO-NPaBOBOM YPOBHE 3aKPENAATCSA NMPUHLMNMDI
MeXayHapoaHOV GUHAHCOBOM CTabUABHOCTU U MEK-
JyHapozHON pUHAHCOBOV 6€30MaCHOCTM KaK rapaH-
TMH 3ODEKTUBHOrO GUHAHCMPOBAHUS Pa3BUTHSI.

! MexayHapoAHas HedTsHas 6upia. http://www.moneyball.
info/54694-international-petroleum-exchange-ipe.html

MexayHapoaHaa duHaHcoBas CTabUIbHOCTb U
MexayHapoaHasi uHaHcoBas 6e30MacHOCTb BKIIHO-
YyalT cliefylne 3KOHOMUKO-NPaBOBbIE Mepbl,
npeanpuMHUMaemble rocyaapcTeamu:

* [ocynapcTBa NPOBOASAT YCTOMYMBYHO MAKPO3KOHO-
MWYECKYI0 MOJIMTUKY, KOraa UX GUHAHCOBbIE YUPE-
JEeHWA rocyfapcTB 06eCneynBatoT LIEHOBYHO CTabWIIb-
HOCTb, NPOBOAAT FMOKYI0 GUCKaIbHYIO MOJIMTUKY, N04-
JEPKMBAIOT POCT U CO3AaHMe paboymx MecT, obecne-
4MBaloOT CTabuAM3aumIo ypoBHs gonra K BBIT (nn. 4-5
WUtorosoro gokymeHta Cammuta «fpynnbl-20» 2015 T.).

* TocynapctBa GOPMUPYIOT CTPYKTYPY CBOMX 610]-
JETHbIX Pacxo40B W A0X0A0B AJ18 TOr0, YT0Obl Noj-
AepxaTtb NPOMU3BOAMTENLHOCTb TPYA M COKpalaTb
rno6asnbHble AUcOanaHchl.

* TocyaapcTBa B YCNOBUAX PaCTyLMUX PUCKOB, CBA-
3aHHbIX C TPAHCHALMOHANbHBIM ABUKEHWEM Kanu-
TaNbHbIX NOTOKOB, OYAYT NOAAEPKMBATL GUHAHCO-
BYl0 CTabUNbLHOCTb, BKAOYAs Mepbl N0 obecneye-
HWUIO afleKBATHOM rnobanbHON ceTu GUHAHCOBOM
6e30MacHOCTH, NoNyYas Npu 3TOM NpeuMyllecTea
0T pMHaAHCOBOK rnobanusauuu (n. 6).

* TocymnapcTtBa OyayT CTPEMUTLCA K YCTPAHEHWUIO
HepaBeHCTBa GpMHAHCOBOr0 NOJOKEHUS rpaxaaH,
BJIAfEIOWMX U HE BIAJEIOLMX KanuTalbHbIMKU UHBE-
CTULMAMM, paccMaTprBas HEPABEHCTBO KaK GaKTop
nectabunusaummn GUHaHCOBOM 6€30NacHOCTH rocy-
napctea (n. 7).
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* [ocypapcTBa B Liefisix yayylleHuns npouecca ocy-
LECTBNIEHUSI MHBECTULMIA pa3pabaTbiBaloT aQdek-
TUBHbIE MOAENW FOCYyAapCTBEHHO-YaCTHbIX napT-
HepcTs (M4M1), paccmatpmBasn anbTepHaTUBHbIE HU-
HaHCOBble MEXaHM3Mbl, BKOYas G1HAHCUPOBaHHE,
06ecneyeHHOE aKTMBaMU, NPO3PaYHYI0 CEKbIOPUTH-
3aUMI0 A1 YNyYLWEHNUs NoCpeaHNYECKUX GYHKLMN B
OTHOLLEHMN Manbix U cpeaHux npegnpuatuia (MCH)
N MHOPACTPYKTYPHbIX MHBECTULMIA (N. 10).

* [ocynapcTBa Npu3biBalOT MEXAYHAPOLHbIE K
pernoHasbHble MHOrOCTOPOHHME GaHKW pasBu-
™8 (MBP) Mo6unusoBatb pecypchl 418 GUHAHCK-
pOBaHMsi Manoro u cpegHero 61MsHeca, oNTUMU3U-
poBaTb CBOM Onepauun B 3TOM HanpaBieHUN U Ka-
TannM3npoBaTb GUHAHCUPOBAHKUE CO CTOPOHbI YacT-
HOr0 CEKTOpa, OCHOBbIBAsACb HA COBMECTHbIX MpUH-
umnax «fpynnbl-20» n O3CP B 06NnaCTM KOpNOpPaTHUB-
HOro ynpasneHus (n. 12).

* [ocynapcTBa 6yayT CTPEMUTLCA YKPENNsATb HaLmMo-
Ha/lbHble GUHAHCOBbLIE MHCTUTYTbI M CTAOMNBHOCTb Ha-
LIMOHaNbHbIX GUHAHCOBBIX CHCTEM NMOCPEACTBOM NPO-
BeAeHMs GMHAHCOBbIX pedOpM B LIENAX NOBbIWEHNS
YCTOMYMBOCTM rN06aNbHOM GUHAHCOBOM CUCTEMDI.

 TocynapcTBa NpM3HatT BaxHOCTb GOpMUPOBa-
HWE «[106aNbHOro MEXAYHapoAHOro cTaHAapTar» no

06wen cnocobHocTM nornouwatb yobiTku (TLAC) rio-
6aNnbHbIMW CUCTEMHO 3HAYUMbIMKU BaHKaMKU MyTEM
YCTaHOBJ/IEHMS TPeOOBaHUM K OTHECEHUIO YOLITKOB
AN rnobanbHblX CUCTEMHO 3HAYMMbIX CTPAXOBLLK-
KoB (n. 13).

 TocynapcTBa HaleneHbl Ha NOCTPOEHUE Bonee
CUJIBHOW U YCTOMYMBOW MUPOBON GUHAHCOBOW CHU-
CTEMbI, C NPOAOTIKEHMEM MOHUTOPUHT BO3HUKAIKO-
LMX PUCKOB U YA3BUMbIX MECT B MUPOBOW QUHAH-
COBOW CUCTEME, MHOTME M3 KOTOPbIX UCXOANT He K13
6aHKOBCKOro CeKTopa.

* TocyaapcTBa yCUMIMBAOT HaA30p WU peryanpo-
BaHWe TEHeBOro 6@HKOBCKOIO CeKTopa Aas npe-
A0TBpalLeHUst NOABNEHUA CUCTEMHbIX PUCKOB AJid
YCTOMYMBOCTU PbIHOYHbIX MEXaHU3MOB GUHAHCUPO-
BaHWS U N0 HEOOXO0AMMOCTH AN1a yperyanpoBaHus
CHUXKEHUA 00bEMOB KOPPECMNOHAEHTCKMX OAHKOB-
CKUX OnepaLmi.

* [ocyaapcTBa yCMIMBAKT HAaA30p U PEryanpo-
BaHWe BHEOMPKEBOro pblHKa NPOM3BOAHbIX GU-
HaHCOBbIX MHCTPYMeHTOB (OTC) M B NOJIHOM 06b-
eMe M NnocnefoBaTe/lbHO HaMepPeHbl Peaan3oBbl-
BaTb KOHLENLMIO r106anbHOro GuHaHCOBOIO ype-
rYIMPOBaHUA B COOTBETCTBMU C COMNAacoBaHHbIMM
CPOKaMM.

Mexcoynapoorsie punancossie ueHmpul u 0p2anu306arbie mop2u Heghmoio
8 OJUNHCHEBOCINOUHBIX CIMDANAX U 20CYOAPCIMBAX 8DASUTICK020 NPOCMPAHCMBA

B 2011 r. B TerepaHe oTKpbiiach MexayHapoa-
Hasi HedTAHAa BGupxa MpaHa, KoTopas cTana opra-
HMU3aLMOHHO-NPaBOBOM HOPMOW NPOBEAEHNS Opra-
HW30BaHHbIX TOProB HedTblO, BKIKOUMB MpaH B npo-
LIECC MHTEPHALIMOHANN3ALMKU YCA0BUI GOPMUPOBA-
HUS LieH.

C 0IHOM CTOPOHbLI, 3TO 0C1AOMI0 MOHOMNOANIO
rocyaapcTBa no KOHTPOO 3a HedTbIO, HO C Apy-
rOM — NOMOTI0 NMPUBJIEYb YACTHbIW U APYrMe CeKTo-
pbl 3KOHOMMKM K Y4aCTUIO B HEDTAHBIX CAE/KaX, YTO
COAENCTBOBANO0 NPUBEYEHUIO K YCTAHOBNEHMIO LieH
Ha HedTb Ha MeXAyHapPOAHBIX PbIHKaX elue 60sblue-
ro Yncia CTpaH — ee 3KCMOPTepoB.

MexayHapoaHas HedTaHas 6upxa UpaHa Haxo-
autcs B 30He CBOGOAHOM TOPrOB/IM HA KYPOPTHOM
ocTpoBe Kulu B LieHTpe pervoHa, B KOTOPOM aKTUBHO
pa3BMBAETCA TOProBIS MEXAY TAaKUMMU CTPAaHaMU, KaK
O6beanHeHHble Apabekue Imupartsl, MpaH, baxpeiH,
CaynoBckas Apasus, Mpak, Katap, OmaH n Kysewrt.
ExeroaHbl1 TOBap0o06OPOT MEKAY HUMU, MO JaHHbIM
MPaHCKOWM CTaTUCTUKK, cocTaBnsieT 100 mnpa aonn.t

OpHako koraa 04.01.2016 r. CaynoBckas Apa-
BMSI pasopBaia AMNnaoMaTU4eCKME OTHOLEHUSA C

! OpraHu3auusi [esaTenbHOCTU MEXKAYHapoAHOM HedTAHOV
6upxn B UpaHe Ha ocTtpoBe Kuw / http://www.oilru.com/
news/145137/
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ANTALYASUMMIT

WMpaHoMm, posib MeXAYHAaPOLHON HEQTAHON BUPKK
MpaHa ynana, 4To NoBbICU/I0 BEC APYrUX MEXAYHa-
POLHbIX HEQTAHBIX GUPIK M NOCTABWUIO NOA Yrposy
3MMUCCUI0 CyBepeHHbIX obauraumi Upara B 2016 .,
HOMWUHWUPOBAHHbIX B MHOCTPAHHOW BanTe, MUHH-
mMym Ha 500 mnH gonn. UpaH nnaHuMpyeT co3patb
MHCTPYMEHTbl Ba/IOTHOrO XeAKMPOBAHUSA Ha Oblo-
YEePCHOM PbIHKE A5 MHOCTPaHHbIX MHBECTOPOB,
KOTOpble XOTAT U36eKaTb PUCKOB, CBA3AHHDBIX C KO-
nebaHnem Kypca puana. OgHaKko najeHue LeH Ha
HedTb M arpeccuBHasi nonuTuka CayaoBcKoi Apa-
BMW NO OTHOLIEHWIO K MpaHy HeraTMBHO 0Tpa3aTcs
Ha 3KOHOMWKe MpaHa ¥ COCTOAHUU UHBECTOPOB C
banxHero Boctoka — Hanbosiee BEPOSATHBIX MOKyna-
Tenen ero obnuraumint.

[y6ancKkuin MexayHapoaHbli GUHAHCOBbLIN
eHTp (DIFC) — coBpemeHHass duHaHcoBas CTPYK-
Typa MupoBoro 3HayveHus. Dubai International
Financial Centre (DIFC) — ¢enepanbHast ¢puHaHCO-
Basi cBOOOJHAA 30Ha, pacnojoxeHHas B I. [lybae
(O6veanHeHHble Apabekne dmupartsbl). DIFC 6bia
CO3JaH B c00TBETCTBUM ¢ DeaepanbHbiM [leKpeTom
0A3 N° 35 2004, denepanbHbit 3aKoH N2 8 OAJ
2004 1 3akoH N 12 Jly6as 20042,

! MpaH HamepeH BbITM Ha MUPOBOM JONTOBOM PLIHOK. http://
www.oilru.com/news/492525/

2 OpraHu3auUMOHHO-NPaBoBOM cTaTyc [ybaicKkoro Memay-
HapoAHoro ¢uHaHcoBOro LeHTpa. http://alliance-dubai.net/
nashi-uslugi/novosti-dubaya/mezhdunarodny-j-finansovy

DIFC nmeeT co6CTBEHHYHO NPABOBY CUCTEMY U
CyZbl C OPUCAMKLMEN NO KOPNOPATUBHOMY KOMMEP-
4eCKOMy, rpaxaaHCKoMy, TpacTOBOMY npasy Benu-
Ko6puTaHun. 310 Aenaet DIFC npuBnekaTeNbHbIM
A9 TpaHCHaLMOHaNbHbIX GUHAHCOBbLIX KOpnopa-
LL1iA, NO3BONIAA COTPYAHMYATb C PbIHKAMMW KanuTana
NoHgoHa, Hblo-Mopka, MoHKoHra.

Apabckune Imupatbl GOPMUPYIOTCA KaK MeXay-
HapoAHbIN GUHAHCOBLIV LLEeHTP, 06beanHAs CeBep-
Hyto 1 BoctouHyto Appuky, MHgocTaH, HOro-BocTou-
Hyto A3uito, cTpaHbl Nepcuackoro sanuea u Kacnuii-
CKMI pernoH. ®MHaHcoBas NpMBIEKATENIbHOCTb
DIFC noakpennsietca anaepctsoM OA3 Ha HedTA-
HOM pbIHKe.

Ykasom [lpesugeHta Pecnyonukn KasaxcraH ot
19.05.2015 . N° 24 «O MexayHapogHOM QUHaH-
COBOM LieHTpe AcTaHa v nepeaucnokauun Haumo-
HanbHoro baHka Pecny6inku KasaxctaH B ropoj
AcTtaHy» 6b11 CO3/1aH MeXAyHapOAHbIA GUHAHCOBBIN
LeHTp «AcTaHa» (AIFC) co cneuuanbHbiM NPaBOBbLIM
craTycom®.

MexayHapoaHbii GUHAHCOBbIV LLEHTP «AcTa-
Ha» (MOUA) Brao4yaeT GOHAOBYIO BMPIKY, HA KO-
TOpoW 6yayT BbiNyCKaTb LiEHHbIE 6GyMaru Hanbonee
npuBNEKaTeNbHbIX B MHBECTULIMOHHOM NNaHe KBa-

3 Ykas MNpesunaenta Pecny6nuku Kasaxctan ot 19.05.2015 r.
«0 MexayHapoaHoM GUHaHCOBOM LieHTpe AcTaHa v nepeau-
cnoKkauuu HaunoHnanbHoro baHka Pecny6aunku KazaxcraH B ro-
poa ActaHy». http://astana.gov.kz/ru/modules/material/8200
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3UrocyaapCTBEHHbIX KOMNAHUI 1 rocobauraumn, B
HEM TaKe 6yayT pacnofoXKeHbl pe3naeHLnn Kpyn-
HeNWMX GUHAHCOBBIX YNPABASIOUMX KOMMAHWIA, UH-
BECTOAHKOB, UCNAMCKUX GUHAHCOBLIX MHCTUTYTOB.
YBEpPEHHOCTM B peanncTM4HOCTM npoekta MOLA
[106aBAAIOT cTaTyC 0COO0M NPaBOBOW CUCTEMBI C
HE3aBMCUMbIM apOUTpaKeM A5 3alMTbl aKTUBOB,
a TaK e 0co6ble 3KOHOMMUYECKME YCIOBUS, HaNpu-
Mep, 0CBOOGOKAEHME PE3UAEHTOB LIEHTPa OT Hano-
ros Ha 50 net (kpome HAC).

CornacHo Ykasy [MpesupgeHta KasaxctaHa
H.A. Hazap6aeBa o1 19.05.2015 r. N° 24 3agauu
M®UA BKAOYAIOT:

° perynMpoBaHue OTHOLWEHWI MEXAY y4aCTHUKa-
My LleHTpa Ha 0CHOBE CTaHAapTOB BEAYLIMX MUPO-
BbIX GMHAHCOBbIX LIEHTPOB, NPUHLIMMOB U HOPM aH-
FMACKOro nNpaBa C UCNOJIb30BAHWUEM @HIIMICKOrO
f13blKa B [1€/10NPOM3BO/CTBE;

* co3paHue B LeHTpe ¢uHaHCOBOrO cyga ¢ npu-
BJIEYEHWEM MHOCTPAHHbIX CyAel NP1 pacCMOTPEHNK
CMOpPOB, B TOM YMCJIe C NPaBOM PAaCCMOTPEHUS WH-
BECTULMOHHbIX CMOPOB;

° 0cBO6GOXAEHME Ha 10 neT oT yniaThl KOPNoOpaTHB-
HOr0 NOJOXOAHOr0 Haaora no Aoxo4am, Nojy4yeHHbIM
Ha TeppuTopuu LieHTpa, U MHAMBMAYaNbHOIO N0A0-
XOZIHOrO Hasnora, 06aaraeMoro y UCTOYHUKA Bbinna-
Tbl N0 A0X0AaM, NOJYYEHHbIM B BUAE AUBUAEHAOB, a
TaKKe No 0X04aM COTPYAHWKOB y4aCTHUKOB LieHTpa;

° BO3MOMHOCTb NPUBJIEYEHNUSA Y4aCTHUKAMK LieH-
Tpa MHOCTPaHHOW paboyei cubl 6e3 NoayyYyeHus
paspeLeHus;

° BO3MOXHOCTb NMPEAOCTaBAEHUSA WMHbIX IbFOT U
npedepeHuUmnit ans yyactTHMKOB LieHTpa;

° MpuBeAeHME 3aKoHoaaTeNbCeTBa Pecnybanku Ka-
3axcTaH B COOTBETCTBME CO CTaHAApTaMu BeAyLMX
MWUPOBbIX GUHAHCOBbIX LLEHTPOB.
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