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IMoTreHnuag pocTa pocCHiCKOro pbIHKA aAKIUil

AHHoTanusl. B naHHOW cTarbe NMPOBOAMTCS aHAIN3 POCCUHMCKOrO phlHKAa akuuii 3a 2014 -
2016 roma w moTeHHMan ero pocra. JlaHO ompenereHUE aKIUU Uil TMOHUMAaHHS CYITHOCTH
HCCIIEyeMOTo 00bEKTa, KaK BaKHEWUIIEro 3BeHa HAllMOHAIbHONW SKOHOMHKU. OTMEUYEHBI IPUYKHBI
MaJeHUsl CIIpOCca Ha aKLUU, MOJO0XKEHHE KOMIIAHUN B MEpPUOJl KPU3UCA, a TaK e PEKOMEHJALUU U
0a30Bbl€ IPUHLIUIIBI, KOTOPBIE IOMOTYT 00JIErYUTh BHIOOP LIEHHBIX Oymar.

KuroueBble c10Ba: peIHOK aKIHii, Kypc, CTOUMOCTb, IMHAMUKA, aKI[UU

PeiHOK akumii, Kak OCHOBOTIOJATAIONINI AJIEMEHT (DOHIOBOTO PBHIHKA, SIBISETCS OCHOBOM
NBIDKEHUS KamuTana. VccienoBanue MaHHOTO PBIHKA - BaKHeWIas o0s3arenbHOCTh Wit Poccun,
TaK KaKk OH 00eCreunBacT SKOHOMHUYECKUN POCT, OT KOTOPOTO 3aBUCUT HAallMOHATbHASI SKOHOMHUKA U
ee TOJIOKCHHE B MHUPOBOM cucteme. [l Toro 4ToOBl OIEHUTH MOTEHIIMAT POCTa POCCHUUCKOTO
pPBIHKA aKIHs HE0OX0IMMO TOHUMAaHHUE €T0 CYIITHOCTH.

Axuus — 3TO 3IMHCCHOHHas IIeHHas Oymara, 3akpeIuisiiolias MpaBo €€ Biajaeiblia Ha
MOJIy4eHHE YacTH NPHUObUIM aKIMOHEPHOTo OOIIeCTBA B BHUAE AUBUICHIOB, HA y4JacTHE B
YIIPABJICHUH U HA YaCTh UMYILIECTBA, OCTAIOMIASICA [TOCIIE €T0 JIMKBUAAIUH.

PaccmarpuBasi coBpeMEHHOE COCTOSIHUE phIHKA aKluil, orMeTuM, uto ¢ 2014 roga akuuu Ha
POCCHUICKOM pBIHKE HMEIH HEOIaronpusiTHhIC, MECCHMUCTUYECKHE TEHACHIMU. B cBs3u co
CIIOXKUBIIIEHCS CUTyalluel ¢ YKpauHOU, majeHHuEeM 1IeH Ha He(Th, aHTUPOCCUIUCKUMH CaHKIIUSIMHU,
JUHAMUKY JaHHOTO PBIHKA OMPEACISIOT PUCKH, KOTOpPHIE PEe3K0 000CTPMINCh. [Ipu 3TOM pHIHOK
BEChMa TOHKO pearupyer Ha Jro0bie u3MeHenus [1].

K xonmy 2014 roma pocCHiCKMW PBIHOK aKIUH, CPEId MHUPOBBIX, 3aHSJI ayTCalJIEPCKYyIO



no3unuio. [Io uToram BBISBIEHO, YTO BBICOKHM CIPOCOM I0OJIb30BAJIUCH AKI[UU OTPACIIEH IKCIIOPTA,
TaK KaK UX MPOAYKLHS, HA MUPOBOM pBIHKE, HE yraia B LieHe [2].
Crincok KOMIIaHUH, 11€Ha aKIIUA KOTOPBIX YBEIMYUIIACK!

Jlunepsl pocra 3a 2014 rog.

Tabmuma 1

H3menenue IICHBI B

KoMmanus Tuxep W3meHeHue 1eHbI B pyOIsix Jlonapax
I'pynma ITUK PIKK 149% 65%
TanTan TANL 128% 51%
SlpocnaBHedTeopreunTe3 INOS 109% 39%
benon BLNG 106% 37%
I'K Pycckoe Mope RSEA 89% 25%
docArpo PHOR 71% 14%
MMK MAGN 69% 12%
YensOMHCKUH [IHK CHZN 68% 12%
I'MK Hopuukensb GMKN 63% 9%
Cesepcraib CHMF 59% 6%

Cnucox KOMHaHHﬁ, AKIMKU KOTOPLIX 3aMCTHO CHU3HWJIM CBOIO LCHY, 3HAYHUTCIBHO OoutbIIIe
CIIMCKa ITOJOPOKaBIIMUX. B JaHHOM PHCYHKE Mbl IPUBUIN OCBATH aKHHfI, II0 KOTOPbBIM OBLIIO
YCTaHOBJICHO HauOoJiee CHIIbHOE CHUKCHMUE:

Jlunepnl nagenus 3a 2014 rox

Tabmuma 2

KoMmamusi Trke Vi3mMeHeHue [IeHBI B Vi3MeHeHue [IeHBI B
P pyoIsIx Jo/uiapax
Comrepe SVAV -52% -68%
Anpoduor AFLT -50% -67%
Kpachsrit OxT0pB KROT -51% -67%
I'pynma I'A3 GAZA -53% -69%
HOxHsr1it Kyzbace UKUZ -53% -69%
Apmana ARMD -64% -76%
OToiip UTAR -65% -17%
Meuen MTLR -66% -17%
ADK Cucurema AFKS -71% -81%

B 2015 rony peiHok akuuit no ungekcy MMBB Beipoc Ha 26%, a no PTC cokparuics Ha
4,26%, Takoe pacxoxICHUE MPOUCXOINIIO H3-3a aJeHUs pyoss K moiapy Ha 23% [3].

OTtpunarenbHbIM (AKTOPOM TaK ke OCTaBaylach Majaronias neHa Ha HedTh — 36 10/1apoB 3a
6appenb. B aToM roay nuaupyroniye no3uiuy 3aHsid KOMIAHUU XUMUYECKOTo cexTopa [4].




Jluneps! akuuii 3a 2015 rog

Tabmura 3

Cekrop W3meHeHne 1eHbI B pyOIsix W3meHeHue 1eHbI B JOJUTapax
XUMHUECKOro MPOU3BOJCTBA 76% 34%
bankoB u ¢rHAHCOB 52% 16%
MamHocTpoeHus 52% 8%

JleBanpBanusi pyoOssi HETaTUBHO OTPa3uiiach Ha KOMITAHUSIX CEKTOPOB, TOKA3aHHBIX B TAOIUIIE
4, B OCHOBHOM PYyOJICBBIX.

Jlunepnl nagenus 3a 2015 rox

Tabmuna 4

Cekrop H3Me}§;6pjl;feHH i Vi3ameHeHue [eHbl B To/uTapax
Tpancnopra 35% 2%
Hedru u raza 30% 1%
[NorpeduTenbckux TOBApOB U YCIYT 25% 5%
DJIeKTPOIHEPTETUKU 18% 16%
TenexoMMyHHKaIUiA 16% 12%
MeraiioB u 1006191 10% 17%

PaccmoTprM BO3MOXKHBIE IIPOTHO3BI IOBBIMIEHUS KYypCOB aKLIHUW POCCUHCKMX KOMIIAHHW B
cienyromeM rogy. IcTouHuKoM MporHo3a BeIOepeM OJIHY U3 KpYMHEUIINX OaHKOBCKUX KOPIIOpaIUii

HSBC.

HSBC — sBnsiercst ofHUM U3 KpyHHEHIINX (PUHAHCOBBIX KOHITIOMEPATOB B MHUpE €O HITa0-
kBaptupoit B Jlonnone. B Poccun y HSBC ectp nouepnuit 6ank — OOO «Difu-3c-6u-cu bank

(PP)».
Tabauna 5
Ilorenumasu pocra akuuii Ha pbiHke P®D no Bepcuu HSBC

IleneBas | IleneBas PriHOuHAs ToTerma, Tara
Kommanus, Bun akuuu | Pexomenaanms 1IeHa 1IeHa LieHa, pyo. % COCTARICHIS

(o) (py6.) Ha8.11.2016 °
fg}ﬂiﬁggﬁ‘;‘;ﬂ” JTlepsKars 1.62 105.71 129.91 -18.63 01.09.2016
banmedr, akiuus JTlepsKars 28.85 1900.3 | 1310000.00 45.06 05.09.2016
MpUBUJICTUPOBAHHAA
fg)‘:ﬁg‘;ﬁggﬁ‘“” Jlepsath 5.02 325.88 299.00 8.99 18.11.2016
M.Buzco, axius Toxyrars 6.14 397.68 351.40 13.17 24.08.2016
O0OBIKHOBEHHAS
E%’Effiﬁé‘é’i‘;ﬁ““ JTlepsKars 1.44 93.9 82.77 13.44 27.05.2016
zggiﬁf;‘; i Teprcats 0.013 | 08177 0.81 131 31.10.2016
CoepoankPoccu, Toxymars 2.74 176.86 150.05 17.87 17.11.2016
aKIIuAa O6I)IKHOBCHHaH
CypryTHeqTs, axis JTlepsKars 0.52 34.25 29.65 15.52 05.09.2016
MPUBUJICTUPOBAHHA
TarHedTs, akims IToxynate 6.5 423.91 386.80 9.59 14.11.2016




OOBIKHOBEHHAS

TatHeTh, akIus

[oxynate 3.25 214.91 200.00 7.04 05.09.2016
MIPUBUJIETHPOBAHHAS

DuenPoccus, akus

Hepxatb 0.014 0.8807 0.89 -1.38 31.10.2016
OOBIKHOBEHHAS

IOnumnpo, akuus

[Tokymnarts 0.054 34 2.81 20.93 31.10.2016
OOBIKHOBEHHAS

Snexc, akius

ITokynats 30 1896.52 1203.50 57.58 01.11.2016
OOBIKHOBEHHAS

B rtabmune 5 BugHo, uyto B menmom HSBC monoXuTeNnbHO OICHWBAET JTUHAMUKY
MOTEHLIMAJIbHOTO TOBBIIIEHUS Kypca akUWi POCCHUICKMX KOMIAHUMM Ha pblHKe. OTpuLATENBbHO
MOTEHIIMAaJ pOCTa OLIEHUBAETCS TONIbKO Yy DHen Poccus u komnanuu Aspodior.

B cityqae Aspodrota, 3T0 cCkopee BCero CBsi3aHO ¢ KPU3UCOM, KOTOPBIA3aTPOHYIaBUA0TPACITh
B 1HenoM. Tak, B MOCIeIHUE TOoAbl 00aHKPOTWIMCH BEAYIIME UIPOKa pbIHKaA: «JlomonenoBckue
aBuanmuauny, «Kpacaiipy», «Camapay, «KJI aBua».CaMbIMU BBITOAHBIMH BJIOKCHHSIMU SIBIISIOTCS
«upekcy, «bamuedrs». Ux notennuan 6onee 40% pocrta. Llena ux akuuil yBenuyarcsi B CpeiHEM
Ha okoJji0 400-500 py0.

[TouckoBas cucrema «SIHaeKc» SBISETCS YETBEPTOM Cpelu MOUCKOBBIX CHUCTEM MHpa IO
KOJIMYECTBY 00pabOTaHHBIX MOUCKOBBIX 3ampocoB nocie Google, kuraiickoro Baidu u Yagoo!

KomnanusbamuedTs 3aHuMaeT BaxxHoe MecTo B cepe HedTsIHOTO OM3Heca cTpaHbl. [1aBHas
3ajlaya KOMIIAaHUU - JoObua HeTu Ha Tepputopuu: Tarapcrana; bamkoprocrana; OpeHOyprekoit
obnactu; VYpano-IloBomkckoil HedrerazonocHoit mnposuHuuu (160 mectopoxnaeHuit); XaHThI-
Mancuiickoro aBToHOMHOTO OKpyra. A ¢ 2014 roma OAO AHK bamnedTts npunamiexar
rocynapctBy uepe3 PocumymiectBo. 3 utons 2015 roma mpaBUTENBCTBO cOOOMIUIIO O mpoaaxe 25%
akumii npeanpustus PecnyOnuke bamkoproctan. CoOTBETCTBEHHO, KOHTPOJBHBIN IMAaKeT aKIUl
MpUHAUIEKUT (heaepanbHON coOCTBEHHOCTH [5].

OTBeTOM Ha BOIPOC CTOUT WJIM HET MOKyNaTh akuuu bamHepTn — 6€3 COMHEHHS, CTOUT.
CerogHst $ICHO, YTO pPHCKM CMEHbl COOCTBEHHMKAa He ompaBaaiuch. Kommanus nemeBas u
HE/IOOIICHEHHAs] B CPAaBHEHHMM C JIPYTMMM HE(TAHBIMU KOMMIAHUSAMH. DKCIIEPTHI CUMTAIOT, YTO Ha
CEeroJ/iHs HeIOOLIEHEHbI TOJNBKO 2 HedTsaHble komnanuu — bamuedTs u ['a3npomuedTs. UMeHHO Ha
HUX cJenyeT oOpaTUTh MpUCTalbHOE BHUMaHue. VHTepecHbl Kak OOBIKHOBEHHbBIE, TaK U
npuBuiIerupoBanHble akiuu bamnedTu. Kommanus coxpaHUT BBICOKHMI TeMI ONEpPAlOHHBIX U
(MHAHCOBBIX MOKA3aTeNeH U MIPOJOIDKUT IIATUTD LIEpble AUBUACHIBI.

3a nepByro nosioBuHy 2016 roma, 6OIBIIMHCTBO POCCHICKUX aKIMK MPOSBHIIO ceOsi BeChMa
HEIUIOXO - HaOIONAICSIPOCT UX CTOMMOCTH, HECMOTpPS Ha TSDKEIYI0 CUTYalMI0 JUId LIEH Ha
CBIPBEBBIE TOBAphl IO OCHOBHBIM aKLMSM B HECKOJIbKMX OTpacisix.B Hauane rojga cyiiecTBEHHO
pOCIIH aKIMK HEPTSHKU U ra3a, HO TEeIeph UX CTOUT MOKYyNaTh He paHblie Hayana 2017 roga, korga
3aKOHYMTCSI KOPPEKLUS.

ITo uroram 2016 roxga crano sicHo, yto B 2017 roay npuBieKaTeIbHBIMH Ul aKIIMOHEPOB
OyAyT KOMIIaHUH, CIIOCOOHBIE pearupoBaTb Ha H3MEHEHUE CHUTyalluM B 3KOHOMHUKE, a TaKxke
J€MOHCTPHUPYIOIIHE BHICOKYIO JJOXOIHOCTb.
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The Growth Potential of the Russian Stock Market

Abstract. This article analyzes the Russian stock market in 2014 - 2016 and its growth
potential. The definition of action for understanding the essence of the object, as the most important
link of the national economy. It was noted the reasons for the fall in demand for the shares, the
position of the companies during the crisis, as well as recommendations and the basic principles
that will help facilitate the selection of the securities.
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